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BBEOEHWE

C nepexonoM 3KOHOMUKUN rocy4apCTBa Ha OCHOBbI PbIHOYHOMO XO35NCTBA
YCUIMBAETCS MHOr0aCneKTHOe 3HavyeHne npubbiin. AKLMOHEPHOE, apeHAHOoE, YaCTHoe
NN opyron opmbl COGCTBEHHOCTU NpepnpuATne, Noay4YmB pUHaHCOBYIO
CaMOCTOATENbHOCTb M HE3aBUCUMOCTb, BNpaBe pelaTh, Ha Kakne Lenn n B Kaknx
pa3Mepax HanpaBAATb NpUbLISIb, OCTABLUYKOCS NOC/Ae yrnaaTbl Ha/loroB B 6logxeT 1
Apyrunx obsizaTenbHbIX NAAaTEXEN N OTHUCTIEHUIA.

Mony4yeHme NpmMbbINIM —HENPEMEHHOE YC/I0BUE U Lesb NpeanpmHnMaTenscTBa ntobon
X039NCTBEHHON CTPYKTYpbI. Mpnbbinbio (peHTabenbHOCTbLIO) OLEHUBAETCS
3(pHhEKTMBHOCTb XO3ANCTBOBAHUSA, MPUObIIb —rIaBHbIA NCTOYHUK (PUHAHCUPOBAHMNSA
3KOHOMMYECKOro U COLMasbHOr0 Pa3BUTUSA; MPUBLINILHOCTb C/TYXKUT OCHOBHbLIM KpUTe-
pvem Bbibopa NHBECTULMOHHbBIX MPOEKTOB M NPOrpaMMm ONTUMKU3ALNN TEKYLWLNX 3aTpaT,
pacxonos, PNHAHCOBbLIX BJIOXKEHUN.

Taknm obpasom, Npmbbinb (M ee OTHOCUTEsNIbHaA MoaunKaunsa — peHTabenbHOCTb)
obpena Ba)kHeNLWyo, BegyLly posib B HOBOM X03ANCTBEHHOM U (PUHAHCOBOM
MeXaHM3Me yrpaB/eHNs COLUNAIbHO-3KOHOMNYECKUM pa3BuTneM. 1o — b6asa
hVMHaHCOBOW YCTOMYMBOCTU U obecnevyeHns [OXo00B NPeaAnpuAaTun, rocyaapcTBea,
HaceneHuns.

Mpnbbinb Kak KpUTepuin 3pHPeKTUBHOCTN BOCNPON3BOACTBA U KaK NoKasaTesb,
NMeLWnin ABe rpaHnubl — 06beM NponM3BOACTBa NPOAYKLMN UK YCAYT (peanusaunm) n
cebecToumMocTb — obnagaeT O4AHUM Ba>KHbIM CBOMCTBOM: OHa OTpa>kaeT KOHEYHbIN
pe3ynbTaT UHTEHCUBHOIO N SKCTEHCMBHOIO pa3BnTuA. NocnegHee cBA3aHO C haKTOPOM
pocTa o6bemMa NPON3BOACTBA U €CTECTBEHHOW 3KOHOMUM OT OTHOCUTENIbHOIO CHUXXEHNS
YCNOBHO-MOCTOSAHHbIX 3/1IeMeHTOB cebecToMMOoCTN: POoHA onnaThbl Tpyaa (COOTBETCTBEHHO
— HavyucneHus, nayuime Bo BHebAKEeTHbIE (DOHAbI), aMOpPTU3aLMNs, SHEpreTnyeckoe
TONAMBO, NaaTexu 6ia)XeTy 3a pecypcbl, BHENPON3BOACTBEHHbIE U HEKOTOpPbIE Apyrue
pacxonbl. B oTe4ecTBeHHON NpaKTMKe Npu aHaanse Nnpmbbiav 3TOT PakKTop BbiAeNseTCs
penko.
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YTo KacaeTcs npouecca niaaHmpoBaHmsa npubbinn n cebecTtonmocTmn, To OH
OEeMOKPaATU3NPOBasCS, T.€. yWen OoT UeHTpa K NpeanpuaTusam, Kotopble nsbasneHbl oT
KOHTPOS CBEPXY A0 MOMeHTa HanoroobnoxexHmsa. OQHaKo B Cly4ae CHUXeHnsa obbema
MPOW3BOACTBA U peannsaunm Nnpoaykuum nageHne npubbsinm n peHtabenbHoOCTH
MPONUCX0ONT B onepeKaloweM CHMmxXeHne obbema Temne. OcCobeHHO YyBCTBUTESIbHO
TaKoe HeraTuBHOE sBJIeHNe A9 «NOACTEerMBaHUSa» NHPNALNN: BEOb

OTHOCUTESIbHAA SKOHOMUSA Ha YCJIOBHO-MOCTOSAHHbIX pacxodaX, B HaCTHOCTM Ha onJsaTe
Tpyna (KpoMe caenbLIMKOB), MpeBpallaeTca B nepepacxon. N yem bbicTpee nagaeT
obbem, TeM elle pe3sye A0JKHA NagaTb Npubbinb, NoapbiBas n 6e3 Toro HecTabunbHYO
noxoaHyw basy boaxeTa.

Nnasa 1. CYWWHOCTb W Buabl NPUBbIJIN

$1. leHe>)XHbIe HaKOoMNnJIeHUs U npunbbib

B HapoAHOM XO39NCTBEHHOM NPaKTMKE U SKOHOMUYECKON NuTepaType AeHEXHbIMU
HaKoMNJeHUAMN Ha3bIBAOT YNCThIN J0X04 obwecTBa, peannsyeMbi B JeHEXXHON hopMe
Ha NpeanpuaTUax cpepbl MaTepuasbHOro NPon3BoOACTBa. YNCTbLIN A0X0n4 - 3TO
KaTeropusa npomnsBoaCcTBa, CBA3aHHAA C NPOLECCOM AeNleHnsa Tpyaa Ha Heobxoanmbln 1
npunbaBoyHbIN. MpPprbaBOYHbLIN MPOAYKT - 3TO NMPOAYKT, CO3O4aHHbLIN TPYyOOM Mt0oOeN Ha
npeonpuaTUn, KOTOPbIA BbICTYMaeT Kak YNCTbIN foxon obuwecTsa.

B nobom obuecTBeHHOM NMPON3BOACTBE TPYA BCerga nesnTcsa Ha ABe 4acTu -
HeobxoanMbln N NPpNBaBOYHbIN TPYA, NPOAYKT KOTOPOro BCerna CayXxuT
yOOBNETBOPEHNIO 00 MX 0O EeCTBEHHbIX NOTpebHoCTEN.

MpnbaBoYHbIN MPOAYKT BCErAa BbICTyMaeT B ABYX hopMax: HaTypasibHO-
BELLEeCTBEHHON (B BUAe onpeaesieHHOM MacCbl NOTPEOUTENLCKOM CTOUMOCTN) U
CTOUMOCTW. B yCc/ioBMAX TOBAPHO-AEHEXHbIX OTHOLLUEHN CTOUMMOCTb NpubaBoO4YHOIr o
npoaykTa (YncTbin goxon obuwiecTtsa) peannsyeTcsa B AeHe)xxHoun popme n obocobnsercs
B CAMOCTOSTEJIbHYIO KaTeroputo - AeHe)XXHble HaKoMJieHus.

[eHe)XHble HaKoMJeHnsa peanansyTcs B Buae npmbbiain, akun3os, Haslora Ha
no6aBNEeHHYIO0 CTOMMOCTb, OTHYUC/IEHUI Ha COoLMasIbHOE N MeANLNHCKOEe CTPaxoBaHmMe U
np. bonbwasa 4YacTb AEeHEXHbIX HAaKOMNEeHNN peannsyeTcs B opMe npubobinn. Mo



3KOHOMMWYECKOMY COAEPKaHNIO NPUBbLISIb €CTb AEHEXXHOE BblPa)KeHMe 4YacTu CTOMMOCTH
npnbaBoYyHoro npoaykTa. Kak pnHaHCcoBas KaTeropus npubbifib BbIMOJHAET (hYHKLMN:
BOCMPOM3BOACTBEHHYO, CTUMYJIMPYIOLLYIO U KOHTPOJIbHYIO.

Bocrnpoun3soacTBeHHas PYHKLMUA - OAUH U3 NCTOYHMKOB (PUHAHCUPOBAHMA
PacCLLUVPEHHOr0 BOCMPOMU3BOACTBA.

CTumynupyoLLas - NICTOYHUK obpa3oBaHNA NOOLLPUTENbHbIX (POHA0B U
COUMAaNbLHOro pasBUTUSA KOJIIEKTUBA.

KOHTpO/sIbHas - 04NH N3 OCHOBHbLIX MOKa3aTenen pe3ysibTaTUBHOCTU XO35NCTBEHHON
neATesIbHOCTU NpennpuaTuns.

Mpubbinb - BaXKHeNLWwan hnHaHCOBasa KaTeropus, npm3BaHHasa oTpakaTb
(PMHAHCOBLIV pe3ysbTaT XO039NCTBEHHON AEATENbHOCTU NpeanpuaTus.

§ 2. Buabl npnbbiNin U nx cocras

Obwnin hrUHAHCOBLIN pe3yibTaT XO3ANCTBEHHOW OeATENIbHOCTU B ByXraiTepckoM y4yeTe
onpenenseTcsa Ha cyeTe nNpubbiien n ybbITKOB NyTeM noacyeta n banaHCMpoOBaHUS BCEX
npubbinen n yboiTKOB 3a OTYETHbLIN Nepmnod. X039NCTBEHHbIE ONepaLnn Ha cyeTe
npunbblien n yboITKOB OTParkatoTCHa N0 HAaKONMUTEIbHOMY MPUHUMNY, T.€. HapacTalLwmMm
MTOroM C Ha4as1la OTHYETHOro nepuoaa.

Apyrvm npuHUMNom onpeneneHns UHaHCOBbIX pe3y/ibTaToB ABASETCS
Ncnosb3oBaHMe MeToa Havyncnenus. Mo aTon npuynHe Npmnbobinb (yObITOK), MOKasaHHbIe
B OTYeTe 0 (PMHAHCOBbLIX pe3yJsibTaTaX, He OTPa)katoT peasibHOro NPUTOKa AEHEXXHbIX
CPencTB NPeanpuaTuUs B pesyibTaTe ero X03ANCTBEHHOW AesATeNbHOCTU. Ons
BOCCTAHOBJIEHUSI peanibHOM KapTUHbI 0 BEINYMHEe PMHAHCOBOro pe3yJsbTaTa
AesTeNbHOCTM NPeanpusaTuUs Kak NnpmupocTe (N yMeHbLLIEHMN) CTOMMOCTU ero
KanuTana, obpasoBaBLIErocs B NpoLEecce ero Xx039MCTBEHHON AeATeNIbHOCTH 3a
OTYETHbIN Nepunof, HeobXxoANMbl LOMONHUTENbHbIE KOPPEKTUPYIOLLIME PaCYETHI.

Ha cyeTe npubbinen n ybbITKOB (PMHAHCOBbIE pe3ysibTaTbl AEATE/IbHOCTH
NpeanpuaTUS oTparkatoTcs B ABYX popMax:

1. kak pe3ynbTaThl (MpMbbIIL NN yOLITOK) OT peanusaumm npoaykumm, paboT, ycnyr,
MaTepuasioB U MHOMO UMYLLECTBA, C NpeaBapuTesibHbIM BbiiBJIEHUEM UX Ha OTAESIbHbIX



cyeTax peanmsauunu;

2. Kak pe3yfnbTaTbl, HE CBA3aHHblIEe HEMOCPEACTBEHHO C MPOLLECCOM peanunsaunm, Tak
Ha3blBaeMble BHepeanm3aunoHHble goxoabl(npubbinn) n notepu (yobiTkK).
BHepeannsaunoHHbIE O0X0Abl N MOTEPU NPAMO OTpPaXkatoTcs No kpeauTy n aebety cyeTa
Mpubbinen n ybuiTKoB 63 NpeaBapuTesibHOM 3aNNCK Ha Kakux-nnbo apyrmux cyeTtax.

OCHOBHbIMW MOKa3aTensamMmm Npubblain ABASAIOTCS:
- 06bwan npubbinb (YybbITOK) 0OTY4EeTHOro nepunopa - 6anaHcoBas Npubbiab (YObITOK);
- Npubbinb (YyObITOK) OT peannsauun npoaykuum (pabot, ycayr);
- NpnBbINbL OT PUHAHCOBON OEATENbHOCTW;
- MpurbbIb (yObITOK) OT MPOYMX BHEPEAN3aLNOHHbBIX onepaunni;
- Hanoroobnaraemasa npubbisb;

- yucTtasa npubbinib.

banaHcoBas npubbiyib(ybbiTok)NpenctasnaetT cobon cymmy npubosinin (ybbiTka) oT
peanusaymu NpoayKummn, GuHaHCOBON AeATeNIbHOCTU U LOXOA0B OT MPOYnX
BHEpeaM3aLnOoHHbIX Onepaunii, yMeHbLUIEHHbIX Ha CYMMY Pacxo4oB Mo 3TUM
onepaumsam.

lMpunbbiib (y6bITOK) OT peanansaumm npoaykKumm (paboT, ycsyr) onpenensaercs Kak
pasHuLa Mexay Bblpy4KOW OT peasin3auunm npoaykunm B gencreyowmnx ueHax 6es HAC,
crew Hasiora n akuu3oB 1 3aTpaTaMu Ha ee NPou3BOACTBO U peanun3aunio.

Mpnbbiaib (ybbITOK) OT hHaHCOBOWV AEATE/ILHOCTU U OT MPOYnX
BHepeasin3aunoHHbIX orepauny onpenenseTca Kak pesysnbTaT Nno onepauunsam,
OoTpa>kaeMbiM Ha cYeTax 47 «Peannsaumnsa n npo4vee BbIbbITUE OCHOBHbLIX CPeacTB» N 48
«Peanmsaumsa npovYnx akTUBOB», @ TakKXXe KaK pa3Hunua mexay obuien cymmon
MOJSIY4YE€HHbIX U yNJla4eHHbIX:

- wTpadoB, NEHN N HEYCTOEK U APYTrNX SIKOHOMUYECKNX CaHKLWUI;
- MPOLEHTOB, MOJIYYEHHbIX MO CyMMaM CPeACTB, YACAALWMXCA Ha CHeTaxX NpeanpuaTus;
- KYPCOBbIX pa3HML, N0 BaJIIOTHLIM CHETaM 1 Mo onepauunsmMm B MHOCTPAHHOW BaoTe;

- Npnbblnen N ybbITKOB NPOLLbIX JIET, BbISBJIEHHbIX B OTYETHOM roAy;



- yObITKOB OT CTUXUNHLIX BeacTeum;
* NOTepb OT CNUCaHUSA AO0AroB N 4eObUTOPCKON 3a40JIKEHHOCTMU;
* NOCTYMJIEHU OONr0B, paHee CNUCaHHbIX Kak be3HaaeXHble;

- MPOYUX AOXOO0B, MOTEPb M PACX0A0B, OTHOCUMbIX B COOTBETCTBUM C AENCTBYOLWNM
3aKOHOO4aTeNbCTBOM Ha cHeT npubbinen n yboiTKoB. MNpn 3TOM CyMMbl, BHECEHHbIE B
Ooa)KeT B BUAe CaHKLUWUW B COOTBETCTBUWN C 3aKOHO4aTeNbCTBOM Poccmnmnckon
depepaynmn, B COCTaB pacxonoB OT BHepeaM3aLUMOHHbIX Orepaunin He BKJ0YalTCS, a
OTHOCATCS Ha YMEHbLUEHMNE YNCTON NPUbbIIN, T.e. NpmnbbIK, OCTaloWeENCs B
pacropsh>XeHnun npeanpuaTna nocse ynaaTbel Hanora Ha npubbinb.

Hanoroobnaraemas rnpnbblsib onpenenaeTcsa crneunanbHblM pacdyeToM. OHa paBHa
banaHcoBoW NpuUbBLINN, YMEHbLIEHHON Ha CYMMY:

- OTYUCNIEHUI B PEe3EePBHbLIA U ApYyrne aHanorn4Hole poHabl, CoO3gaHNe KOTOPbIX
npefycMOTPEHO 3aKOHO4AaTeNbCTBOM (40 OOCTUMXKEHUS pa3MepoB 3TUX hoHA0B He Bonee
25% ycTaBHOro coHaa, Ho He cBbiwe 50%npubbinn, Nnoane)kawen HanoroobaoXxeHuo);

* PEHTHbLIX nnaTtexemn B boaXeT,;

- LOXOO0B MO LeHHbIM Bymaram 1 oT 40J1IEBOr0 y4acTuUs B AeATe/IbHOCTU APYTrinX
npeonpuaTui;

- 0X0A0B OT Ka3nHO, BUAE0CasIOHOB 1 Np.;
- MPUBLIIN OT CTPAXOBON OEATENbHOCTY;
- MpUbbIIN OT OTAEeNbHbIX 6AHKOBCKUX Onepaunii u CoenokK;

- KYpPCOBOW pa3HuMLbl, 0bpa3oBaBLUENCA B pe3yibTaTe U3MeHeHNA Kypca pybns no
OTHOLIEHUIO K KOTUpYyeMbIM LleHTpanbHbiM BaHkoM Poccunckon degepaumm
WHOCTpPaHHbIM BaJlloTaM;

- NpubbIIN OT NPOU3BOACTBA U peann3aunm NPoON3BOACTBEHHOW CENbCKOXO3ANCTBEHHON
N OXOT XO3SNCTBEHHOW NPOAYKLUN.

Ynctas npmbbiaib npeanpuaTns, T.e. npubbiib, OCTalOWanCcs B ero pacnops>KeHuu,
ornpenenseTcsa Kak pasHOCTb Mexay 6anaHCcoBOM NPUbLINBLIO 1 CYMMOW HaNoOroB Ha
NpUBbINIb, PEHTHbIX NAATEXEN, Haslora Ha 3KCMopT U UMMNOPT.



Ynuctasa npubbisib HaNpaBiSeTCS Ha NMPOU3BOACTBEHHOE Pa3BUTUE, COLMaNbHOE
pa3BuUTME, MaTepmrabHoe noollpeHne paboTHUKOB, CO3aHMe pe3epBHOro poHaa,
ynnaTe B 6104)KeT 3KOHOMUYECKMX CaHKLMIA, CBSA3aHHbIX C HAapyLIeHUeM npeanpuaTuem
NEeNnCcTBYOLLErO 3aKOHOAATEbCTBA, Ha 6/1aroTBOPUTENbHLIE U APYrUe Lenn.

HeoTbeMnembIiM NMprU3HaKoM PbIHOYHOW SKOHOMUKW SIBNAETCA NosBsieHne
KOHCOMANpoBaHHON Npubbinn. KoHcomanpoBaHHas rpunbelsib - 3To Npubblib, CBOgHAA
no ByxranTepckon OTHETHOCTU O AeATeNIbHOCTU (PUHAHCOBBLIX pe3ysbTaTax
MaTEPUHCKMUX U A0YEepHUX NpeanpusaTnin. KoHconngmposaHHasa byxrantepckas
OTYETHOCTb NpeacTasnsfeT cobon obbeanHeHNe OTHETHOCTU ABYX N bonee
XO3ANCTBYIOWMX CYyOBEKTOB, HAXOAALLMXCA B onpefeneHHbIX DPULANYEeCKNX 1
(PMHaHCOBO-X03ANCTBEHHbIX B3aUMOOTHOLLIEeHUAX. HeobXxoAMMOCTb KOHCOMaaumum
onpenensieTcad SKOHOMMNYECKOWN LenecoobpasHocTbIo. MpeanpnHMMaTensam Bbir04HO
BMECTO OLHOW KPYMNHOW (hMpPMbl CO3aBaTb HECKOJILKO Boniee Menkmnx npegnpuaTun,
IOPULANYECKN CaMOCTOATESIbHbIX, HO 9KOHOMUYECKU B3aUMOCBA3aHHbIX, T.K. B 3TOM
cnydae MoXeT ObITb Mosly4eHa 3KOHOMUSA Ha HaJsIoroBbIX NaaTe)xax. KpoMme Toro, B CBA3N
c apobsieHneM 1 orpaHU4eHNeM IOPUANYECKON OTBETCTBEHHOCTM No oba3aTesibCcTBaM
CHM>)XaeTCAa CTeneHb pUcKa B BegeHUn busHeca, gocturaetcsa 6osbwas MOOUALHOCTL B
OCBOEHMWN HOBLIX (DOPM BJIOXKEHWUS KanuTasa N pbIHKOB cbbITa.

Mpubbinb OT peannsaunm Npoaykumm (tTosapos, paboT. ycnyr) npeacrtasnseTt cobon
pasHULY MeXXAy Bblpy4KOW OT peanmsauunn npoaykummn 6e3 HAC, cnewy Hanora, akuun3os,
3KCMNOPTHLIX TapnoB, 1 3aTpaTaMM Ha NPON3BOACTBO N peann3aLmnio, BKJAKYaEMbIMUA B
cebecToMMOCTb NpoAYKLNN.

Bblpy4ka OT peanusauum npoaykunm onpepensetca nmbo no mepe ee onnaaTtbl, 1mbo
Mo Mepe OTrpy3Ku TOBaApOB (MpoaykKuuu, paboT, ycnyr) n npenobsassieHns nokKynaTesto
pac4eTHbIX LOKYMEeHTOB. MeTof onpenesieHns Bblpy4ku OT peanm3saunm NpoayKumnm
yCTaHaBJ/IMBAETCA NpeanpusaTueM Ha OJIUTeNbHbIA CPOK NCXOASA U3 YCII0BUN
X03ANCTBOBAHNA N 3aKOYEHNA OOrOBOPOB. B oTpacnsax cpepbl ToBapHOro obpatlleHms
(Toproens, obuwiecTseHHOE NMUTaAHME) BMECTO KaTeropmmnm «Bblpy4yka oT peasm3saummn
NPOAYKUUN» NCMOJSIb3YeTCHa KaTeropmsa «toBapoobopoT». CywHOCTb ToBapoobopoTa
COCTaBNSAIOT 3KOHOMUNYECKNE OTHOLLIEHUSA, CBSA3aHHble C 0OMEHOM AeHEeXXHbIX A0X0A0B Ha
TOBapbl B Nopsgke Kynam-nponaku. B 3apybe>xxHonm npakTnke BMeCTo TepMMHa
«BbIpYYKa» 3a4aCTYO NUCMOJIb3YIOT TEPMUH «BanloBoW aoxoa». OQHAKO 3TO OYEHb
LWIMPOKas TpaKTOBKa OAaHHOIro TepMmnHa. BanoBon 00X0[4 Kak SKOHOMUYecKasi KaTeropus
Bblpa>kaeT cobon BHOBb CO34AaHHYO CTOMMOCTb, WIN YUCTYIO NPOOYKLMIO
xo3ancTeyowero cybbekTa. B npakTuke nnaHMpoBaHUA 1 y4eTa B TOproeie nog
BaJIOBbIM J0XOA0M MOHMMAeTCsA CyMMa TOProBbiXx HaabaBoK (CKnOok); B obwecTBeHHOM



MATaHUKN - CYMMa TOProBbiX HabaBOK (CKMAOK) N HaLLEHOK.

CebecToMMOCTb NPOAYKLMN NMpeacTaBaseT coboll CTOMMOCTHYIO OLEHKY UCMONb3yeMblX
B MpoLecce NMpou3BoAcTBa NMPOAYKLUN NMPUPOOHBLIX PECYPCOB, Cbipbs, MAaTEPMaoB,
TOMJINBA, SHEPrUKN, OCHOBHbIX (DOHO0B, TPYZOBbIX PECYPCOB, @ TaKXXe APYrnX 3aTpaT Ha
€ee Npou3BOACTBO U peann3auuto.

Fnasa 2. POJIb NMPUBLIJIN B OEATEJIbHOCTU
NMPEANMPUATUA

§ 1. lMpubbinb: ee CyLHOCTb U hopMUpoOBaHmue

Mpnbbinb 0bpa3yeTcs B pe3y/ibTaTe peaansaunu npoaykumm. Ee senn4nHa onpegae-
NAETCH pasHULEN MeXxay A0X0O0M, NOJIyYEHHbIM OT peanm3aunm npoaykKunm, n ns-
ep>XKamMu (3aTpaTaMu) Ha ee Npon3BoACTBO N peanm3saumto. Obaa macca nony4aemMmon
npubbIaIv 3aBUCUT, C OAHON CTOPOHbI, OT 06bema Npodak U YPOBHSA LIEH, YCTa-
HaB/IMBAaeMbIX Ha MPOAYKUWMIO, @ C APYrOon — OT TOro, HACKOJIbKO YPOBEHb U3AEPXKEK
MpPon3BOACTBaA COOTBETCTBYET 06LecTBEHHO HEObX0AUMbIM 3aTpaTaM.

MepBoe — 06beM NMpofak — 3aBUCUT OT 3PHEKTUBHOCTM OCYLLECTBJIEHUNS
KoMmMep4eckol paboTbl: OT yMeHUs1 Co34aBaTb BbIFrOAHbIE YC/I0BMS AN peann3aunm
CBOEI NpoayKLUWUmM, T.e. MPOBOANTb MapKETUHI, OpraHn30BaTb peksiamy, cobiT,
ChOpMMPOBaTb LLEHOBYO U TOBAPHYO NMOJINTUKY U T.04.

BTopoe — ypoBeHb M3aep>XeK Npon3BoacTBa —3aBUCUT OT 3(PPEKTUBHOCTU
opraHm3aumm Npom3BoacTBa U TpyAaa, BbIBpaHHOW TEXHONOMMN, TEXHUYECKOW OC-
HaLLEeHHOCTWU NpeanpuaTuns.

BmecTe ¢ Tem npubbiiib Ha NpeanpusaTUM 3aBUCUT HE TOJIbKO OT peann3aunm NnpoayKuum,
HO 1 OT APYrMX BUAOOB AESATEeNIbHOCTU, KOTopblie ee nnbo yBennymeatoT, nnbo
yMeHbLIatoT. [103TOMY B TEOPUM N Ha NPaKTUKE BbiAENAIOT TakK Ha3biBaeMYIO
«basaHcoByo rpnbbiib». Ee Ha3BaHMe FrOBOPUT CaMo 3a cebs. OHa cocTouT 13 npubbian
OT peanusauunm NpoayKUMn (BbipydKa OT peanm3aunm npoaykumm 6e3 KoCBEHHbIX
Ha/I0roB MUHYC 3aTpaThbl (pacxodbl) Ha NPON3BOACTBO U peanm3aumnto NpoayKLnm) Nc



BHepea/n3auMoHHbIe A0X0Abl (4oXoAbl MO LeHHbIM ByMaram, OT A0J1€BOr0 y4acTums B
n0eAaTenbHOCTU APYrux NnpeanpuaTnin, oT caadyn MMyLlecTBa B apeHay v T.M.) MUHYC
BHepean3aLnoHHbIE pacxodbl (3aTpaTbl Ha NPON3BOACTBO, HE AaBLUEee NPOAYKLUUN, Ha
coaep>xaHne 3aKOHCEPBUPOBAHHbIX MPON3BOACTBEHHbIX MOLWLHOCTEN, YObITKM OT
CnnucaHnsa [oNnroB N T.4.).

KpoMe Toro, BblaenseTrcsa BasioBas rnpubelsib, KOTOpasa npeactasnsgeT cobon banaHcoByto
npubblab 3@ MUHYCOM UM NIIOCOM PUHAHCOBOrO pe3ysibTaTa OT Oonepaunin C OCHOBHbIMU
doHOamm (cpeacTBamMmm), HeMaTepuasibHbIMM aKTUBAMUN U UHLIM UMYLLLECTBOM.

Bo BCcex cTpaHax C pbIHOYHOM 3KOHOMUKOW Npubbiib obnaraetcsa Hanorom. NosTomMy Ha
NpakTUKe NPUHATO BblAeNATb Hasioroobsaraemyro rpubelib. MocneaHAa npencrasnseT
cobon Banosyto Npubbisib 32 BbIYETOM OTHUCSIEHUA B pe3epBHble hOHAbI, 4OXOA0B MO
BUOAM OeATesIbHOCTU, 0CBOOO K AEeHHOW OT HanoroobsioXKeHns, OTYNCIIEHUIN Ha
KanuTasioBJIOXKEHUS.

B pe3ynbTaTe Ha NpeanpuaTuKn, Kak 3TO MPUHATO Ha3biBaTb B TEOPUM U Ha NPaAKTUKE,
OCTaeTCsa Tak Ha3blBaeMas ymuctas rnpmbobisb. Mo cBOen BenM4nHe oHa npeactaBnsieT
Hanoroobnaraemyt NpubbISIb 3@ MUHYCOM Haslora Ha NpMbbLIJIbL N Hanora Ha
npesbllLleHne PaKTUYECKUX PacxoaoB Ha oniaTy Tpyda No CpaBHEHU C HOPMUPYEMON.

N3 yncton npubbinn NnpeanpusTue BbiNJadyMBaeT AMBUAEHObI U Pa3/INYHble COLNAbHbIE
Hasorun, n obpa3syoT hoHabl. B pe3ynbTaTe ocTaeTcs npubbl/ib HENCMTOb30BaHHas, NN
ybObITOK, HEMOKPbITbIA AEeHbraMu.

B ycnoBusax pblIHOYHbIX OTHOLUEHWUN, KakK cBnaeTesibCTByeET MNPOBaAA NMPakKTUKa, UMEETCA
OBa OCHOBHbIX NCTOYHUKa MoJsly4eHnA I'IpVI6bIJ'II/I.

MepBbLIK — 3TO MOHOMOJILHOE MOJIOXKEHNE NMPeanPUATUSA NO BbIMYCKY TON NN UHOW
NPOAYKUUN NN YHUKANIbHOCTU NpoaykTa. MNoanep>XaHms 3Toro UCTOYHMKA Ha
OTHOCUTEIbHO BbICOKOM YPOBHE rnpearnosiaraeT rnposeseHue rnocToaHHoOW HoBaunum
npoAayKTta. 34ecb cnefyeT Yy4NTbiBaTb Takue NpoTUBOAENCTBYIOLLNE CUJIbI, KaK
AHTUMOHOMOJIbHYIO MOJINTUKY rOCYAAapCTBa N PaCTYLLY KOHKYPEHLUIO CO CTOPOHbI
ApYrnx npegnpusaTun.

BTopo# NCTOYHUK CBSA3aH C NPOM3BOACTBEHHOW U NMpearnpuHUMaTesSIbCKON
NeATeNIbHOCTbIO, MO3TOMY KacaeTCs NpakKTu4ecku Bcex npeanpusaTtnin. pgeKTMBHOCTb
ero NUCroJsib30BaHnsA 3aBUCUT OT 3HAHUSA KOHBIOHKTYPbl PbIHKa U YMEHUS MNOCTOSHHO
aganTupoBaThk o4 Hee pa3BuTve rpom3BoaACcTBa. 30eCb, MO CYyTU, BCE CBOOUTCH K
MapKeTuUHry. BennynHa npnbbiav B JaHHOM CJlyvae 3aBUCUT:



-, BO-epBbiX, OT NMPaBUJIbHOCTN BbiBOpPa NPON3BOACTBEHHOW HAaMPaBJEHHOCTW
npeanpuaTus No BbiMyCKy Npoaykuum (BbiIbop NpoayKTOB, NOJb3YOLWNXCSA CTabuUNbHbIM U
BbICOKNM CIMPOCOM);

BO-BTOPbIX, OT CO30aHNSA KOHKYPEHTOCNOCOOHbIX YC/I0BUIA NMPOoLa>Kn CBOUX TOBAPOB U
OKa3aHusa ycnyr (LeHa, CpPoKKM NoCTaBoK, obcnyXxmnpaHue nokynaTtenen,
nocsenpogaxHoe obcny>XnuBaHusa n 1.4.);

B-TpeTbux, OT 06beMoB nponssoacTBa (4em bonblie ob6bem npogax, Tem 6onblue
Macca npubbinn);

B-4eTBepPThbIX, OT aCCOPTUMEHTa NMPoAYKUNN N CHNXKXEHNA U3 OEPIKEK NMPON3BOAOCTBA.

OnHako nosy4vyeHne npubbinv B yC/IOBUAX pbiHKA BCeraa CBA3aHO C PUCKOM — Haf
npeanpuaTUeM NOCTOSHHO BUCUT Yrpo3a NoTepsiTh BAOXKEHHbIA KanuTana LEeINKoM Unm
4aCTUYHO. IMEHHO MO3TOMY B TEOPUM U Ha MPAKTUKE NUCMONb3YETCS NMOHATUE «
rnpeanpuHUMaTesibCKkas npubbiyib», KOTOpas No CBOEN BeANYMHe O0JKHa ObiTb 6onblue,
4yeM MPOLEHT, NoJlyYaeMbln No BKNadaM B baHK.

Mo cBOEMY coAep>XaHNIo NOHATNE «PUCK>» OTHOCUTCS KaK K XO3ANCTBEHHOWM,
KOMMEPYECKON, Tak U K (PUHAHCOBOW aeaTenbHOCTU. N8 onpeaeneHns pucka
NCMNOJIb3YIOTCS IB@ OCHOBHbIX METOA: CTAaTUCTUYECKUIA N SKCMEPTHbINA. B ocHoBe
CTaTUCTUYECKOrO SieXXaT NpUeMbl MaTEMATUYECKOM CTAaTUCTUKN (pacyeT Bapuaumn,
ANCNepCun U CTAaHOAPTHOrO OTKJIOHEHWS MO rMoKa3aTesisM MPUHAHCOBO-X03ANCTBEHHOWN
NesTeNnbHOCTN). DTUMK NMoKa3aTesI sMn ABNAITCA peHTabenibHOCTb NPONU3BOACTBA,
NPOAYKLMW, NHBECTULNIA, NPOAaX U T.A4.

MonHocTbio N3bexxaTb pUCKa B NPeAnpUHNMATENIbCKON AesATeNbHOCTM NPaKTUYeCKN
HEBO3MOXXHO, HO CYLLEeCTBYeT CUCTEMA METOA0B CMArYEeHUSA ero oTpuLaTeNbHbIX
nocneacTBuii. K HUIM OTHOCSATCSA CaMOCTpPaxoBaHue (co3naHne pe3epBHbIX POHA0B),
y4yacTue B BEHYYPHbIX KOMMaHUAX, XeAXXNUPOBaHNE, 3aKoYeHne PpbloYepCHbIX CAENIOK U

T.0.

§ 2. daKTopsbl, BAUAIOLLNE Ha peaJsin3alnio U
npeanpuHUMaTesiIbCKUA Ooxon

OTN PaKTOPbl MOXXHO YC/IOBHO NoApa3faesiuTb Ha TPU rpynnbl: NPON3BOACTBEHHbIE,
KoMMep4ecKkne, pMHaHCOBbIe.



lMpon3BoACTBEHHbIE (haKTOPb!I CBA3aHbI C 06 bEMOM NPON3BOLACTBA, €r0 PUTMUYHOCTBIO,
MaTepunasibHOW, HaY4HO-TEXHNYECKON N OPraHn3aunOHHO-TEXHUYECKOW OCHALWEeHHOCThbIO,
COOTBETCTBEHHO — Ka4eCTBEHHbIMX NapamMeTpaMm NpoayKLnmn, ee aCCoOpTUMEHTOM U
CTPYKTYpOW, N T.4. 1 T.N.

Kommepyeckmne ¢hakTopbl Kak Bbl NOABOAAT K PUHAHCOBLIM (aKTopaM N 0XBaTbIBAlOT B
LUIMPOKOM CMbIC/Ie MOHATNE MapKEeTUHIra: 3ak/to4eHne X039MCTBEeHHbIX Or0OBOPOB Ha
OCHOBE CaMOro NPUCTasibHOro N3y4YeHns OenCcTBYOWEen U NepcnekKTUBHON KOHBIOHKTYPbI
pblHKa, LLeHOBOE perynmposaHue cbbiTa, ero HanpassieHne N opraHn3aLMoOHHO-
3KOHOMMYecKoe obecneyeHue.

Hafoe)XHOCTb MPOrHo3a KoOMMepYyecKnx hakTopoB onupaeTcs, C OAHOW CTOPOHbI, Ha
CTpaxoBaHME PUCKOB (B OCHOBHOM, PUCKOB yTpaTbl MMYLLLECTBA, CPbiBa MNOCTABOK,
OTAANIEHNS WK OTKa3a OT njaTex)a), C 4pyron — Ha npuBievYeHmne CoNnaHbIXx,
naaTeXXecnoCobHbIX KIMEHTOB (3aKa34MKOB, MOKyNaTenen), 4To B CBOKO o4Yepenb
TpebyeT n3BeCTHbIX BHENPOM3BOACTBEHHbIX 3aTpaT (NpeaAcTaBUTENIbCKUX, HA pekiamMy u1
Ap.).

®duHaHcoBblEe (haKTOPbI, OXBaTbIBalOWME U BbIPYYKY OT peanm3sauunm npogykuum (ycnyr),
N NpegnpuHNMaTEeNbCKNA A0X04 OT BCEX BUAOB AEATENbHOCTU, BKJOYAOT
COOTBETCTBEHHO: (hOpMbl pacyeToB (NMpefycMaTpUBaEeMbie KOHTPAKTOM WUJn
onpenensieMble ornepaTUBHO);LLEHOBOE peryampoBaHme, B TOM YUC/IE YU EHKY B C/ly4ae
3aMensieHns peanusaunm; npmesedeHme kpeauta 6aHka nmbo cpencTs us
LLeHTPa/IN30BaHHbIX Pe3€epPBOB; NPUMEHEHME WTPadHbIX CAHKLUNW; N3y4YeHne n
B3blCKaHMe 0ebnTopCckon 3a00/KEHHOCTHU, a TakxXe obecnevyeHmne NMKBMAHOCTN APYrnx
aKTUBOB; CTUMYJINPOBAHNE MPUBJIEYEHNSA OEHEXKHbBIX PECYPCOB Ha (PUHAHCOBLIX PbIHKAaX
— OOXO0A0B OT LEeHHbIX 6yMmar, BK1a4oB, A4€N03UTOB, apeHabl N NHbIX PUHAHCOBbLIX
BJIOXKEHUN. 34€Cb HEMANIOBaXKEH MPUHLUNN «BpeMSA —AeHbIrM»: 4eM bbiICTpee n nonHee
nocTynJaeHne 0oxonos, TeM ahbeKkTMBHEE BCA AeATENbHOCTb. [103TOMY He cnepyeTt
npeHebperaTbh anddepeHUNPOBAHHOW B 3aBUCUMOCTM OT CPOKOB peanmsauunm n
MPOrHO3a HacChbIWEHUSA PblHKA YLLEHKOW, B TOM 4YMC/le CE30HHOW, NepNOANYECKON NN
pa30BoON (BpeMEHHOEe NageHne OX0L40B OKYNMUTCA BbICBODOXKAEHNEM CPEeACTB 3a CHeT
yCKopeHunsa nx obopoTa), NpeanovyTUTENbHON OTrPYy3KOoM CBOEen npoaykunm Hanbonee
HaAEXHbIM 1 BbICTPbIM MAaTeNblWMKaM U APYrMMN MepamMin BO3OENCTBUS.

§ 3. Uspmep>XxKn nponsBoncTBa, Npmbblsib N Bas1IoBOM
aoxon



Kaxxpoe npeanpusatne, hupma npexae, Y4eM HavyaTb NPOM3BOACTBO NPOAYKLMN,
onpenenseT, Kakylo Npubblib, KAaKOW 40X04 OHa CMOXXET MOJy4YUTb.

Mpunbbinb NpeanpuaTus (pupMbl) 3aBUCUT OT ABYX NOKa3aTesiei: LeHbl NPoayKUUn 1
3aTpaT Ha ee NPon3BOACTBO. LleHa NpoayKuMn Ha pbIHKE eCTb CnencTBue
B3aUMOAENCTBUA CNpoca U nNpeanoxxeHus. Moa Bo34eNCTBUEM 3aKOHOB PbIHOYHOMO
LLeHo0Opa30BaHUS B YC/IOBUAX CBODOAHON KOHKYPEHLIUY LieHa NMPOAYKLUN HE MOXXET
ObITb BbILLE WX HUXXE NOXKENAHUIO NPOU3BOANTENS N NOKYMaTesNs, OHa
BblpaBHMBAETCS aBTOMaTUYecku. [lpyroe Aeno - 3aTpaThbl Ha NPOM3BOACTBO NPOAYKLMN
- n3pepxku rnponssoactsa. OHM MOryT BO3pacTaTb UIN CHMXATbCA B 3aBUCUMOCTM OT
obbeMa noTpebnsieMbiX TPYAOBbIX UV MaTepUabHbIX PECYPCOB, YPOBHS TEXHUKM,
opraHmM3auumn Npon3BoACTBa U ApPYyrux akTopoB. CnenoBaTesibHO, MPOU3BOANTESb
pacnoslaraeT MHOXXECTBOM PblHaroB CHUXXEHUS 3aTPaT, KOTOPbIE OH MOXKET NMPUBECTU B
NencTBMe Npu yMesioM pyKOBOACTBeE.

B obLieM Buae n3nep)xku NponsBoacTBa U peanunsaumm (cebecTomMocTb NPoayKLUWY,
paboT, ycnyr) npenctaBnsatoT cobol CTOMMOCTHYIO OLLEHKY UCMOJIb3yeMbIX B MpoLecce
npon3BoACTBa npoaykuum (paboT, ycnyr), NPUPOAHbLIX PECYpPCOB, Cbipbs, MaTEPUaAsIoB,
TOMJINBA, SHEPT NN, OCHOBHbLIX (DOH0B, TPYZOBbIX PECYPCOB, @ TakXXe APYrnx 3aTpaT Ha
ee NMpon3BoACTBO U peasin3aLmio.

B n3gep>xkm nponsBoaAcTBa U peanmsalnm NnpoayKunm BKAKYATCA 3aTpaThbl, CBA3aHHbIE
C:

* HenocpenCcTBEHHbIM NPON3BOACTBOM NPOAYKLMN, 0BYCNOBNEHHbIE TEXHOIOTNEN U
opraHu3aumen Nponu3BoACTBa;

* NCNOJIb30BAHMEM MPUPOAHOIro ChipbS;
* NOArOTOBKOM M OCBOEHMEM MPOUN3BOACTBA;

* coBepweHcTBOBaHMNEM TEXHOJIOTMN N OpraHnM3aunn nMPon3BoacCTBa, a TakKXe
yaydquweHnemMm Ka4ecCTtBa npoaykuummn, rnosbiLeHnemMm ee Haae>xHoCTu, A0JIroBe4HoCTn mn
APYIrnx sKcnnyaTaunoHHbIX CBOWCTB (3anaTbl HeKalnnTaJIibHOIro xapaKTepa);

* n3o0bpetaTtenbCTBOM U paunoHannsauymen, nposeaeHneM OnblTHO-3KCNEePUMEHTaIbHbIX
paboT, U3roToBSEHMEM U UCMbITaHUEeM Moaenen n obpasuos, BbIMNIATON aBTOPCKUX
BO3Harpa>geHum n 1. n.;

» 06CNy>XKMBaHMEM MPOU3BOACTBEHHOIr0 NpoLecca: obecneyeHnem Npon3BoACTBA
CbipbeM, MaTepuanamMn, TOMJMBOM, SHEPruen, MUHCTPYMEHTOM N APYrMMN CpeacTBamMu, 1



npegmMmeTamMmm Tpyaa, nogaep>XxaHmMemMm OCHOBHbIX NMPON3BOOCTBEHHbIX (pOH,EI,OB B pa60L|eM
COCTOAHMN, BbINOJIHEHNEM CaHNTaAPHO-TUrMeHn4YeCKmnx Tpe6OBaHVIIZ;

* obecneyeHnem HOPMaJibHbIX ycn03|/||7| TPpyOa N TEXHUKN 6e3onacHocTy;

* yrpaBJieHMEM NPON3BOACTBOM: coAep>xaHneM paboTHMKOB annapaTa ynpaBJieHus
npeanpuaTus, GUPMbl U NX CTPYKTYPHbIX NoApa3aeneHnin, KoMaHaNPOBKaMu,
cogep)xaHneM n o6cnyXmBaHNemM TeXHUYECKUX CPEeACTB YNpaBJsieHWs, ONJ1aToN
KOHCYJ/IbTALIMOHHbIX, MTHHPOPMALMOHHbBIX N ayANTOPCKUX YCIYyr, NPeaCcTaBUTEIbCKUMU
pacxofaMu, CBA3aHHbIMN C KOMMEPYECKOWN OeATeNbHOCTbIO NpeanpusaTuin, pupM n T. n.;

* MOArOTOBKOMN U I'IepeI'IOﬂ,I'OTOBKOIZ Kadpos,

* OTYUCJIEHNEM Ha roCcyAapCTBEHHOE N HerocyLapCTBeHHOe coLanibHOe CTpaxoBaHue, v
neHcnoHHoe obecnevyeHmne, B NlocygapCTBEHHbIN POHA 3aHATOCTN HaCeNeHuns;

* OTYMCIeHMeM No ob6s3aTeslbHOMY MeONLNHCKOMY CTPaxoBaHMIo N ap.

KoHe4HO, pe3ynbTaT AeaATeNbHOCTU npeanpuaTus, dupmbl (Mpmnbbiib nam yobiTOK)
cnaraeTcs 13 (OMHAHCOBOro pesysbTaTa OT peanm3aumnm npoaykumm (paboT, ycnyr),
OCHOBHbIX CPeACTB N APYroro nMmyuwiectea npeanpusaTns, GupMsl n OXo40B OT
BHepeasn3auMOoHHbIX onepaunin, yMeHbLUIeHHbIX Ha CYMMY pacxo4oB Mo 3TUM
onepaumam. OnpenenseTca KOHEeYHbIN pe3ysibTaT KakK pa3sHuua Mexay BbIpy4YKoOn OT
peanusaumn NpoaykKumm B A4enCcTByoWmMxX LeHax 6e3 Hanora Ha gobaBseHHYIO CTOMMOCTb
M aKLUW30B 1 3aTpaTaMn Ha ee NPON3BOLCTBO U peanm3saumio.

PasnumyaloT Tak>Xe NOHATUSA Bas1OBOro oxona 1 BasioBou I'Ipl/l6bIJ'II/I.

BanoBon [oxon — 3TO NOKa3aTe b, XapakKTepusyoLmnin KOHeYHbIN pe3ysbTaT
NPOV3BOACTBEHHOWN NJIN KOMMEPYEeCKOoW AeATeNIbHOCTUN NpeanpuaTns, upMmsl,
NCYNCNAEMbIN MYTEM UCKITIOYEHNSA N3 BaJIOBOW BbIPYYKM U pe3yibTaToB
BHepea/n3auMoHHbIX onepaunn (6e3 Hanora Ha AobaBneHHY0 CTOMMOCTb U aKLMN30B)
BCeX 3aTpaT Ha NPOU3BOACTBO U peanm3aumnio NpoayKLumun, Boeawmnx B cebectonmMocTs,
KpoMe 3aTpaT Ha onsaTy Tpynha. Basiosas npubbisib — 4acTb BaJIOBOro A0X04a
npeanpuaTus, GupMbl, KOTOpas OCTaeTCs Yy HUX Nocsie BblYeTa BCcex oba3aTesibHbIX
pacxopnos. MNMpepnctasnsgeT cobon cymmy npmbbinm oT peannsaumm npoaykumm (pabor,
yCNyr), OCHOBHbIX (DOHO0B, MHOr0 NMyLLLeCTBa NpeanpusaTuin n 4oxXonos OT
BHepeasn3auMoHHbIX ornepaunii, yMeHbLUIeHHbIX Ha CYMMY pacxo4oB Mo 3TUM
onepauunsm.

Knaccndgpukaums 3atpaT Ha NPOM3BOACTBO NPOAYKLUN



B oTe4yecTBEHHON NMpakKTuKe yripasJieHNA 3aTpaTaMn 014 Lenen niaHNpoBaHUA, y4e€Ta "
KaNbKYyJINPOBaHbl CyLleCcTByeT c/eylowasn Kinaccupunkaumns:

* Mo Bnay npomseoactea — OCHOBHOE 1 BCrNoMoraTesibHOE;

* N0 BNAY NPOAYKUUN — OTAEesNIbHOE u3genune, rpyrnna ogHOPOAHbIX N3OEeNNN, 3aKa3s,
nepenen, paboTol, ycnyru;

* M0 BUAY PACX0[0B — CTaTbU KalbKynauuu (015 KalbKyJIMPOBaHbl cebecTommocTu
NPOAYKLUM N OPraHn3aumMmnm aHanIuTUYeCKoro y4eTa) 1 a1ieMeHTbl 3aTpaT (a4
COCTaBJIEHUS MPOEKTHOM CMEeThl 3aTPaT W OTYeTa 3aTpaT Ha NPOU3BOACTBO);

* N0 MeCTy BO3HUKHOBEHMSA 3aTpaT — Y4acToOK, LeX, Mpon3BOACTBO, XO3pacyeTHas
bpuraga.

INs NpakTU4eCckKoro UCrosib30BaHUS B CUCTEME YrpaBsieHUs POPMMPOBAHUEM 3aTpaT U
n3nep ek LuesnecoobpasHo BblAEINTb U PAaCCMOTPETb KJ1aCCUPUKaALIMIO 3aTPaT C y4eToM
BUAa pacxooB No CTaTbsM KalbKynsaUMN 1 3/1IeMeHTaM 3aTparT.

MepeyeHb cTaTeln KaJbKynsiumMn, UX COCTaB U MeToAbl pacrnpenesieHnst no Buaam
npoAykuum, paboT, ycnyr onpenenstoTcs oTpacjeBbiIMM METOANYECKMU
pekoMeHAaumMsiM 1 Mo BOMPOCaM MJaHWPOBaHWS, yYeTa N KalbKyJIMPOBaHbI
cebecToMMoCTN NpoaykKumn (paboT, ycnyr) C y4eToM XapakTepa U CTPYKTYpbl
NpPOV3BOACTBA.

B Ka4yecTBe npuMepa pacCMOTPUM KasibKYNSALUNOHHbIE CTaTbW 3aTpaT, LUMPOKO
npnMmeHaemMble Ha 3aBOdaX MalLULMHOCTPOEHNA.

1. Cbipbe n MmaTepmnabl (3a BbIHETOM OTXOA0B).

2. MokynHble nsgenusa, nonydabpukaTbl N yCAYyrn KOONepMpoBaHHbIX NpeanpusaTun.
3. 3apaboTHada NiaTa OCHOBHas NPOM3BOACTBEHHbIX pabo4mx.

4. 3apaboTHasa naaTa AONOJHUTENbHAsA NPON3BOACTBEHHbIX pabo4mx.

5. OT4ncneHnsa Ha coumanbHOEe CTpaxoBaHue C Bapa6OTHOIZ nJaaTbl OCHOBHOMN U
OOMNOJIHNTENIbHOW nPon3BoACTBEHHbIX pa60‘-II/IX.

6. Pacxonbl Ha noaAroToBKy M oCBoOeHME Nnpomn3soacTBa.



7. Pacxonbl Ha cogep>XaHue n akcnayaTaumnto obopyaoBaHus.
8. LlexoBble pacxonbl.

9. ObLe3aBoackMe pacxonbl.

10. NoTepwun oT bpaka.

11. BHenpon3BoACTBEHHbIe pacxonbl.

NepBble BOCEMb CTaTen 3aTpaT 0bpa3yoT yexoByto cebecTommMmocTb. LlexoBas
cebecTomMoCcTb NatoC obLe3aBocKMe pacxoabl U NoTepu oT Bpaka COCTaBNAOT
rnpoun3BoACTBEHHYIO cebecTommocTb. HakoHel, Bce 11 cTaTen npeactaBasatoT cobom
roJiIHyto cebecTonmMoCTb NPoayKLUUN.

B HbIHELLIHNX YCNOBUAX NEpexona Ha PbIHOYHYIO SKOHOMUKY Ha MHOIMMX MasbliX U CpeaHnx
NpeanpuATUSX UCMOoJb3YIOT COKPALLEHHYD HOMEHKNATYPY KaNbKYNSALUNOHHbBIX CTaTen,
BKJIOYAOLLYIO:

* MaTepunalJibHblE€ 3aTpaThbl (Cblpbe, MaTepuasbl, TOMJINBO N SHEPIrUA Ha TEXHOJIOrN4YeCKne
uenn) B npaAMOM NCHUCITEHNN,

* 3aTpaThbl Ha onsaTy TpyAa (TakXXe B NPSAMOM UCHUCTIEHUN);
* Npoyme npsamble 3aTpaThl;
* 3aTpaThbl MO yNpaBseHNIO N 06CNy>XNBaHUIO MPOU3BOACTBa (KOCBEHHbIE).

Nepepn npeanpmaTnaMu (pupmamm) CTOUT 3a8a4a Nosy4yeHmnsa BbICTPON U KaK MOXXHO
bonee poctoBepHon MHMopmMmaunm 06 n3gep>xKax NponsBoacTea. Hepeako
npeanpuHNMaTesNo NPUXOOUTCHA COCTaBAATbL KalbKynauum 3atpaT Ha base
onpenesieHHbIX NpeanoXXeHnn. NMpu 3ToM HasHavYeHne KanbkKynsaumm 3aTpaTt —
nojslydyeHue nHopMaunm MHONKATUBHOIO XapakTepa, No3Boastowen BbisiBUTb
OTKJIOHEHWUS OT 3afaHHbIX HOPM, MJAHOB, 3apaHee YCTAaHOBJIEHHbIX CTaHAAPTOB,
onpenennTb NPUYUHY 3TUX OTKJIOHEHNN U NPUHATbL HEObXoAMMbIe Mepbl MO YCTPaHEHUIO
NN COKpALLEHUO NOJAO0OHbLIX OTK/IOHEHWA.

B oT/iM4me oT cTaTeln KalbKynsumn, rpynnmpoBKa KOTOPbIX HOCUT peKoOMeHdaTe bHbIN
XapaKTep, 3aTpaThl, obpa3ywoume cebecTonmocTb npoaykummu (paboT, ycayr),
rPYNMNUPYOTCSA B COOTBETCTBUN C UX SKOHOMUYECKUM COAEPXKAHNEM MO CNeayoLnm
06LEenpPUHATLIM 3/1IeMeHTaM:



MaTepuasibHble 3aTPaThl (3@ BbIMETOM CTOMMOCTY BO3BPATHbLIX OTXOA0B);
3aTpaTbl Ha onnlaTy TPyAaa;

OTYMCJIEHNS Ha COoLManbHble HYXXAbI;

aMopTU3aLNA OCHOBHbIX (DOH0B;

npoyuve 3aTpaThl.

B anemeHTe «MaTepunanbHble 3aTpaTbl» OTPAXXAETCS CTOMMOCTb NpruobpeTaemblX CO
CTOPOHbI A1 MPOU3BOACTBA MPOAYKLWN Cbipba U MaTepranos, KOMMNEKTYOLLMX
n3nennin n nonygpabprkaTos, TOMNJNBa U SIHEPrUMN BCEX BUOOB, PAaCXOAYEMbIX KaK Ha
TEXHOJIOrnYeckme Lenu, Tak n Ha obcny>Xx1MBaHMe NpPon3BoACTBa (OTOMJIEHME 34aHWIA,
TpaHCNopTHble paboTbl 1 T.M.). VI3 3aTpaT Ha MaTepuranbHble pecypcCbl UCKOYaAETCA
CTOMMOCTb BO3BPATHbIX OTX0A0B, N0J KOTOPbIMM MOHNUMAKTCSA OCTAaTKU CbipbS,
MaTepurasios, TenJioHocuTeNnen, obpasoBaBLUNECS B NpoLiecce NMPon3BoACTBa MPOAYKLWN,
yTpaTUBLLUNE MNONHOCTbIO UM YaCcTUYHO NMoTpebnTenbCckme KayecTBa NCXOOHOMO
npoAyKTa U B CUJTy 3TOr0 UCMNOJIb3yEMble C MOBLILLEHHbLIMY 3aTpaTaMn UM BOBCE He
NCNoJib3yeMble Mo NPSIMOMY Ha3Ha4YeHMIo.

B cocTaB «3aTpaT Ha onsaTy TpyAa» BXOAAT pacxonbl Ha onaaTy TpyAa OCHOBHOIO
NMPOn3BOACTBEHHOIO NepcoHasna npeanpuaTmnsa (pmpmbl), BKIOYaa npeMmm padboymm v
CNly>KalluM 3a NMPON3BOACTBEHHbIE pe3y/ibTaTbl, CTUMYINPYOLME N KOMIMEeHCUpYyoLwme
BbIMaTbl, @ TaKXXe 3aTpaTbl Ha ONJaTy TPyAa He COCTOAWMX B LUTAaTe nNpennpuaTus
(dbnpMbl) pabOTHMKOB, 3aHATBLIX B OCHOBHOW AeATesIbHOCTMU.

B anemeHTe «OTYMCNEHUSA Ha COLMANbHbIE HY>XKObI» OTPa)KatoTcsa obsA3aTesbHble
OTYUCJIEHUSA MO YCTAHOBJ/IEHHbIM HOPMaM OpraHaM rocyapCTBEHHOI 0 1
HerocynapCTBEHHOr0 COLUMaNbHOro CTpaxoBaHUA, NeHCMOHHOro oHaa.
FfocynapcTBEHHOro hoHAa 3aHATOCTU U MEeANUMHCKOro CTPaxoBaHMA B MPoLUEeHTax K
onnaTe Tpyaa paboTHUKOB.

B cocTaB «AMOPTU3ALMN OCHOBHbIX (POHA0B» BXOAMT CyMMa aMOPTMU3aLMOHHbIX
OTYUCJIEHMIA HA NOJIHOE BOCCTAHOBMIEHNE OCHOBHbIX MPON3BOACTBEHHbIX (DOH0B,
OTYUC/IEHHAs UCXoaa U3 Ux 6aNaHCOBOM CTOMMOCTU N YCTAHOBJIEHHbLIX HOPM, BKJIOYas U
YCKOPEHHYI0 aMOPTU3aLINI0 NX aKTUBHOM YacTu.

Bce opyrue 3aTpaThl, He BOleALLNE B PaHEE NMepevYnNCeHHble 3/1eMeHThI 3aTparT,
MoJly4yaroT OTpa)keHue B afieMeHTe «[lpo4vme 3aTpaThi». ITO Hanorun, cbopbl, OTYNCNEHUSA
B cneumanbHble hpoHObl, MNATEXWN NO KPeAUTaM B npeaenax yCTaHOB/EHHbIX CTaBOK,



3aTpaTbl HA KOMaHOMNPOBKW, OrJiaTa ycayr CcB43n n ap.

Takum obpa3oM, rpynnnMpoBKa 3aTpaT MO CTaTbAM KallbKyasaUMN OTpakaeT MecTo
BO3HWUKHOBEHUS 3TUX 3aTpaT U NPUMEHAETCS ANa NIAaHUPOBaAHUS, yyYeTa U
KaNbKyJIMPOBaHbI 3aTPaT Ha NPOU3BOACTBO U peann3aLnto equHnLbl NPOaYyKLMN, BCEN
ToBapHoOM npoaykunn. OHa COAEPXKUT BO MHOMMX Clly4asiX KOMMJIEKCHble CTaTbyX 3aTparT.

FpynnupoBKa N3aeprxeK rno 31eMeHTaM 3aTpaT BKJOYAET 3KOHOMUYECKNE SJIEMEHTHI,
N3pPacxon0BaHHbIE HE3ABMCMMO OT MeCTa X BO3HUKHOBEHUSA. Kak npaBuo, 3To npsMble
3aTpaThl.

$ 4. DKkOHOMU4YecKkune niau npegnpuHuMaTesibCkue
n3a0ep>XKun rnpon3BoaACTBa U peasinsaunm npoayKkumm
M UX BINAHUE Ha (popmupoBaHne npunbbinm

Mo cBOEMY COOEpP>KaHMIO SIKOHOMUYECKNE U NMPearnpuHUMaTesIbCKUE N30EPXKKWN Wnpe
byxrantepckux nsnepxxek. Mo cyuiecTsy, oHM NpeacTaBnstoT cobol Bce 3aTpaThbl B
NleHeXXHon hopMe, CBSAI3aHHbIe C MPOW3BOACTBOM TOBApa U BbIXOJOM Ha PbIHOK. DTO LieHa
TOBapa, C KOTOPOW NMpeanpusaTne BeIXOANT Ha pbiHOK. OHa Ao/KHa obecnevynTb
npeanpuaTuio HeobxoanMele MUHUMabHbIE YCI0BUS OJ1S €ro CyllecTBoBaHMUA (NpocToe
N paclMpeHHoe BOCNPON3BOACTBO).

BoT noyeMy 3T 3aTpaThbl Ha3bIBAOTCA SKOHOMUYECKMMU (MpeanpuHMMaTENb-
CKUMM)n3aep>xkamu. Mo cyTn, aTo 3aTpaTHaa Moaenb ueHbl. OHa BKIOYaeT B cebs:
Byxrantepckue n3gepXxku (ncumcnsiemble cornacHo MonoXxeHuno); apyrve 3aTpaThl,
CBSI3aHHbIE C AesTeNIbHOCTbIO NPeanpusTUsl, HO He BKJIKOYEHHbIE B Ce6eCTOMMOCTb;
HOpPMasbHY0 NpPeanpPUHNMATENbCKYO NPUbbINbL U COOTBETCTBYIOLLYIO €Nt
npeanpuUHUMaTeNbCKYo peHTabenbHOCTb NPeaAnpUusATUS U ero NPoayKLUK.

BennynHa npegnpuHUMaTebCKon Npubbin onpenensaeTca C y4eToM cTpaTerum rno
Pa3BUTUIO MPeanpPUSTUS, KOTOPYO MPUHMMAET €ro pyKoBOoACTBO 1 cobpaHue
aKuMoHepoB. MNpu pacyeTe HopMaJibHOW NpeanpPUHUMATENIbCKON MPUBLIIN YHYNTLIBAOTCS:

* 3aTpaTbl, obecrnevymBaloLLMe HOPMaJIbHOE pacClUNPEHHOE BOCMPON3BOACTBO
(cnoxxkmBlLUueecs B 0TpPac/n), — KanuTasibHbl€ BJIOXXEHNA B OCHOBHbIE (DOHAbLI N MPUPOCT
060pOTHbIX CPEeacCTB.;



* 3aTpaTbl U3 NpnbbIIN, HanpaBieHHble Ha pa3BuTne HUOKP (Hay4Ho-
nccnenoBaTeslbCKME U OMbITHO-KOHCTPYKTOPCKMe paboThl), obecnevmsatowme HTI;

* TeKyLlme 3aTpaTbl HA CcoOUMasibHble HY>XXAbl, PUHAHCUPYEMbIE N3 I'Ipl/l6bIJ'IVI;
* OTHNCJIEHNA B pa3/indHblE acCcoUnnaLllnn, obbeanHeHuns;

* BbiMJlaTa AMBMNAeHOO0B MO aKLUUNAM;

* OTHUCJIEHNA HaNoros, yrnjad4MBaeMbiX 3a CHET I'IpVI6bIJ'II/I;

* 3aTpaTbl Ha XWJINWHOE N Opyroe counasZibHoe CTPONTENbCTBO.

Ha npakTuke npubbinb 1 peHTabenbHOCTb ONpeaensatoTcs B pa3sMepax, MPUHATLIX B
NaHHOW oTpacaun. B npeanpuHnMaTenbCKNX N3aep>xkKax (LeHe ToBapa) Takxe
YyYnUTbIBaeTCS Hanor Ha gobasneHHyto ctoumocTb (HAOC), akum3bl, KOTOPbLIE, MO
CYLLECTBY, ABNATCA ANS NPeAnpusaTUS U3aep>XKaMu, nockosbKY OHO BHOCUT UX CYMMY
B BrooKeT.

B npeanpuHMMaTenbCKue N3aep>XKn TakKe BXOAAT TaMOXKEHHbIe NOLWJIMHbI, Tapudbl 1
cbopbl B pa3zMepax, yCTAaHOB/IEHHbIX 3aKOHO4ATEIbHbIMU aKTaMn U MOCTAHOBIEHUAMMN
NpaBUTeNbCTBA. /I, HAKOHeL, B HUX BK/OYAIOTCA aflbTEPHATUBHbBIE, NN BMEHEHHbIEe
N30ep>XXKK, Mo KOTOPbIMU NOHUMAOTCSA NOTEPU UK YNyLEeHNE BO3MOXHOCTHU B
pe3ynbTaTe 0TKa3a OT KaKMUX-TO APYrUX afbTEPHATUBHbLIX PELUEHUA. DTU U3LEPIKKM
NHOr @ Ha3bIBalOTCA HEABHbLIMMU.

§ 5. 3HayeHue yucrou npunbbLININ, OCTaIOLLENACS B
pacnopsi>xeHnu npegnpusiaTns

Mpunbbinb, ocTaloWancs B pacnops>XeHun NpeanpusaTns, NCnoab3yeTcs UM
CaMOCTOSATEsIbHO U Harnpas/iseTCa Ha AaJibHellee pa3BuTmne npeanpuHnMMaTe/IbCKON
nesaTenbHoCTU. HMKakmne opraHbl, B TOM Yucse rocyfapcTBo, HE MMEIOT npasa
BMELLUMBaTbLCSA B MPOLECC UCMOJIb30BaHUSA YNCTOM NpubbIIN NpeanpusaTus. PblHOYHbIE
yC/I0BMSA XO35MCTBOBaHUSA onpeaensatoT NpuopuTeTHbIE Hanpas/eHns cobCTBEHHOM
Npubbinn. Pa3BuTne KOHKYPEHL N Bbi3biBAaeT HEOHXOOMMOCTb paclIMpPEHUS
npon3BOACTBA, €ro COBepLUEeHCTBOBaHWSA, YA0BJETBOPEHNUS MaTepuasibHbIX U
coumnanbHbIX NoTpebHOCTEN TPYAOBbLIX KONIEKTUBOB.



B cooTBeTCTBUM C 3TUM MO Mepe NOCTYNJeHUSA YNCTas Npubbiab NpeanpusaTnin
HanpasnaeTcs: Ha huHaHcnpoBaHne HNOKP, a Takxxe paboT no co3gaHno, OCBOEHUIO U
BHEOPEHWNIO HAaBOW TEXHUKW; Ha COBEPLUEHCTBOBaHME TEXHONOM MM N OpraHn3aynm
NMPOW3BOACTBA, Ha MoAepHM3aunto 06opyaoBaHNS; yNyYlleHne KavyecTBa NPoaAyKUNK;
TeXHNYeCKoe NepeBooOpPyXEHNE, PEKOHCTPYKLNIO AENCTBYOLWEro NpomM3BoacTBa. YucTas
npubbIb ABNSETCA MICTOYHUKOM NOMNoJIHEHUA COBCTBEHHbLIX 060POTHBLIX CpeacTB. Kpome
TOro, OHa HamnpaBAseTCHA Ha ynjaTe NPOLEHTOB MO KpeanuTaMm, rnosiy4eHHbIM Ha
BOCMOJIHEHNE HeQOCTaTKa COBCTBEHHbLIX 060OPOTHbLIX CPencTB, Ha NpuobpeTeHne
OCHOBHbIX CPEeACTB, a TakXe yrnjaaTy NMPOLEHTOB MO NPOCPOYEHHBIM N OTCPOYEHHbIM
Kpegountam.

3a cyeT 4yuctonm Npubbin yniavynBarTCsa HEKOTOpPbIe BUAbl COOPOB 1 HANOrr0B,
Hanpumep, Hanor Ha nepenpoaa)ky aBToMobunen, BblHUCINTENIbHON TEXHUKMN N
nepcoHabHbIX KOMMbIOTEPOB, COOP CO CAENOK NO KynJae-npoAake BaJioTbl Ha bupxax,
cbop 3a NnpaBO TOProBaAn N gp.

Hapsay ¢ puHaHCMpOBaHMEM NPOU3BOACTBEHHOIrO Pa3BUTUSA NPUOLISIb, OCTAOLLLASCS
B PACMOPS>XKEHUN NMPeanpusaTns, HanpaBNaeTCs Ha yAOBJIeTBOPEHME NOTPEOUTENbCKUX U
coumanbHbIX HY>XA. Tak, U3 3Ton NpubbIIN BbIMIA4YNBAKOTCH € JUHOBPEMEHHbIE
MooLLpPEeHNs U nocobumsa yxoaswmm Ha NEHCUIO, @ TakXe HaabaBKN K MEHCUSAM;
AnBMAeHAObl MO aKUMSaM U BKladaM YJeHaM TPYAO0BOro KoJIJIEKTUBA B MMYLLIECTBO
npeanpuaTtus. NMpon3BoasaTCca pacxoabl Mo onJiaTe AO0MOJIHUTENbHbIX OTNYCKOB CBEpPX
YCTAHOBJIEHHON 3aKOHOM MPOAOJ/IKUTENIbHOCTU, ONJIAYNBAETCSH XUJbe, OKa3bliBaeTCs
MaTepuasibHas NnomoLllb. KpoMme Toro, npon3BoasATCcA pacxodbl Ha becnnaTHoe NUTaHue
WA NNTaHWE NOo NbroTHLIM LieHaM (UCKJ/toYas crneumaibHOe NUTaHne OTAeNbHbIX
KaTeropun paboTHMKOB, OTHOCMMOE Ha 3aTpaTbl MPOM3BOACTBA B COOTBETCTBUM C
OEeNCTBYIOLWMM 3aKOHO4ATEIbCTBOM).

ObecnevymBas MPON3BOACTBEHHbIE, MaTepMasibHbIE U COLManbHble MOTpebHOCTM 3a
CYET YUCTOW NMpubbLIIN, NPpesnpUaTME AOJIXKHO CTPEMUTLCS K YCTAaHOBIEHUIO
ONTUManbHOIr0 COOTHOLLIEHNSA MexXay POHAOM HakKoMneHns n noTpebneHns c TeM, 4TobbI
YYUTbIBATb YCJIOBUS PbIHOYHOM KOHBIOHKTYPbI 1 BMECTe C TEM CTUMYJIMPOBaTh, U
NOOLLPATb pe3ynbTaTbl TPyAa paboTHNUKOB NpeanpuaTus.

Mpunbbinb, ocTaloWancsa B pacnopsXXeHnn NpeanpusaTns, CIyXXuT He TOJIbKO
NCTOYHUKOM (PMHAHCMPOBAHMSA NPON3BOACTBEHHOIO U COLMANIbHOIO Pa3BUTUSA, @ TaKXXe
MaTepuasibHOro NOOLLPEHUS, HO N NCMNOJIb3YeTCA B CJly4Yasax HapyLweHus npegnpuaTmemM
DeNCcTByoLLero 3aKkoHogaTeNbCTBa A9 YMIaThl Pa3/INYHbIX WTPAgoB N CaHKUUA. Tak,
N3 4YnucTom Npmbbin ynnadmeatoTcs WwWTpadbl Npyn HecobnoaeHun TpeboBaHMM Mo oxpaHe



OKpy>KatoLen cpenbl OT 3arpsi3HEHUS, CaHUTapPHbIX HOPM 1 NpaBuJl. MNMpun 3aBbllEeHNN
peryanpyembix LLeH Ha npoaykumio (paboTbl, ycayrm) ns 4nctom npmbbianm B3bICKMBAETCS
HEe3aKOHHO MoJslyYeHHas npeanpuaTmem nNpmbbinb.

B cnyyasax ytamesaHusA I'Ipl/|6bIJ'II/I OT Hasoroob6a0XXeHnNs NN B3HOCOB BO
BHeOOAXKETHbIE boHAObI TaKXXe B3bICKMBAOTCA WTPadpHbie CAaHKLWUN, NCTOYHUKOM ynaaThbl
KOTOPbIX ABJAETCA YNCTaA I'Ipl/l6b|l'|b.

§ 6. PopMupoBaHne U pacnpengesieHne YNCTomn
npuébinmn

BHepeann3aunoHHbIe pe3ynbTaTbl BKIKOYAIOT:

1) moxoAbl OT AOJIFOCPOYHBIX N KPAaTKOCPOYHbIX (PMHAHCOBbLIX BJIOXKEHWUI, KAKOBLIMU
ABNSAIOTCA BKJAaAbl CPEACTB B YCTaBHbIA KanuTan Apyrux npeanpusaTuin, B COBMECTHYIO
neATenbHOCTb 6e3 obpa3oBaHMA PUANYECKOr0 NnLa, NpuobpeTeHne LeHHbIX bymar,
npenocTaBsieHMe KpeguTa (B TOM YUCe OUCKOHT Mo BeKCeNsM, NpoLeHTbl Mo
6aHKOBCKMM CYeTaM NMpeanpuaTns) n np.;

2) [oxoAbl OT CAayYn UMyLLLeCTBa B apeHAay;

3) canbho WTPadHbIX CaHKLWIA, KpOME yrnJla4ynBaeMblx B 6100)KeT 1 BHebO)KeTHble
doHAObl (MocnenHMe NOKPbLIBAOTCA U3 YUCTOW NpubbIN);

4) canbpo NpubbIIN NPOLWLIX JIET, BbIABIEHHOE B OTHYETHOM roay, BKJOYas
MOCTYyNJeHME B CHET noraweHnsa 0edbnTopckom 3a40/1XKEHHOCTU, CNMCaHHON B YObLITOK B
MpoLUsible roabl, a TakXe yObITOK OT cnucaHmnsa 6esHanexHon aebuTtopckom
3a0/DKEHHOCTU;

5) moxoAbl OT [0 OLIEHKM TOBAPOB UM YObITKM OT YLEHKU;
6) Cafib0 KYPCOBbIX Pa3HUL, MO BaJIlOTHLIM CHETAM N ONepaunsamM B UHBAJIOTE;
7) HeQoCTauYM MaTepurasibHbIX LLEHHOCTEN, BbiSIBJIEHHbIE NP UHBEHTApU3aumu;

8) 3aTpaThbl MO aHHYJIMPOBaAaHHbLIM NMPON3BOAOCTBEHHBLIM 3aKa3aM U Ha NMPoM3BoACTBO, HE
daBlLlee npoaoykKunnm, NCKJIto4ad noTtepun, BoamMeLllaeMble€ 3aKa34NKaMU;

9) canb0 HEKOMMEHCUPYEMBbIX NOTEPb OT CTUXMNHBLIX BeACTBUIA, aBapun, APYrunx
ype3Bbl4anMHbIX COObITUN, BbI3BaHHbIX SKCTPEMaJIbHbIMU CUTYaLMAMU C YH4€TOM 3aTpaT no



npengoTBpaleHnio Nan JTNMKBngaunn mnx nocneacTBuiA;

10) 3aTpaThl Ha coaep>XaHne 3aKOHCEPBUPOBAHHbIX MPON3BOACTBEHHbIX MOLLLHOCTEN 1
06BbEKTOB, 3a UCKJIIDYEHNEM 3aTPaT, BO3MeLWlaeMblX N3 OPYrmX NCTOYHUKOB;

11) cynebHble nsgepxkun, apbutpakHole cbopbl 1 ap.;
12) Hanor Ha UMyLLECTBO U HEKOTOpPbIE MECTHbLIE Hanoru.

3 3Toro nepeyHsa naaHMpyemMmbiMn MOTryT ObiTb B OCHOBHOM Hanorn. IMeHHO oHu, a
TOoYHee, Haslor Ha UMYLLLECTBO — Hambosiee BecoMas CTaTbsA BHEPEaM3aLNOHHbIX
pe3y/ibTaToB.

[Mo3TOoMYy BMNoJsIHE JOMNYCTUMO, YTO YacCTb I'Ipl/l6b|1'|l/| OT peandaunnm npoaykumnm mianm ycnyr,
«CbenaeTcd» 3TUM HaJIOroMm,

OTCloAa BaXKHOCTb OLEHKN peasibHON CTOMMOCTU UMYLLLECTBa NPeanpusaTns, B TOM Yucie
CBOEBPEMEHHOI0 CMMCaHNS BblObIBAOLWMX OCHOBHbIX (DOHAOB, U3NINLLHUNX, HEHYXHbIX
3arMnacoB MaTepuasibHbIX PECypCcoB 1 T.M.

Ocobon asnseTca npobnema HanoroobnoxeHmsa NpmbbIIN, TOHHEE — KOMIMNEKC
npobaeM, BKAOYAOLWNNA:

APUHLUN N KPUTEPUN NOCTPOEHNSA HAJora;
MeTOONKY UcYncneHmna Hanoroobnaraemonm Nnpunbebinn;

NbroThl U CAHKLUMW, CTUMYJINPYIOLME UK HE CTUMynupytowme 3pHeKTUBHOCTb
3KOHOMWYECKOro 1 COLNANIbHOrO pa3BUTUS;

YpPOBEHb CTAaBOK Hasora, Ux yHUULUMpPoBaHHbIA NN AN HEePEHLMPOBAHHbLIN AN
Pa3JINYHbIX KOMMEPYECKMX CTPYKTYP XapaKTep;

npefesibHO A0NYCTUMbIA ONA CTUMYJIMPYIOLLEN POaX Hasora pa3Mep U 4acToTy
n3bIMaemMon y npeanpuaTmna npubninv;

COrNlacoBaHHOCTb AAHHOI0 Hanora C ApyruMm, aHaJornyHbIMnN N3bATUAMKU B BloaXKeT
1 BO BHEOIOAXKETHbIe hoHAbI U T. N.;

BO3MO>XXHOCTb N YMeHNe B 3aKOHHbIX paMKaX COKpPaTMTb HaJIolr NN <<y6bITKI/|>> oT
Hero.



Hanorosble IbFOTbl MOXXHO CrPYNMNMPOBaTb MO MPUHUNNY CTUMYJINPYIOLLEN
HanpaBJIEHHOCTW:

COAeNncTBYOLLME HAaYy4YHO-NMPON3BOACTBEHHOMY PA3BUTUIO MaTEPUaSIbHON cdepbl K
CTPOUTENBLCTBY XWUJbS;

crneumanbHO orpa)kaatoLwme Manbin busHec BCcex oTpacsien, B TOM 4YMUC/Ee Ha
Ha4aJIbHOW CTaAun OEeATENbHOCTU, a TakK)Xe CoLlMasibHO 3HAaYMMble€ OTPAC/I SKOHOMUKM,
0cobeHHO cenbCKoe X03AMCTBO, OT BbICOKMX HA/OrOB;

obecneymBatome coumanbHYIO 3aLlLMTYy, B HaCTHOCTU, NpuBseKawme
K NpOVU3BOANTE/IbHOMY TPyAY NEHCUOHEPOB, NHBAJIMAOB, OPUANYECKUX N PUINYECKNX
AL, NOCTPafaBLMX OT 3KOJIOMMYECKUX U MPOM3BOACTBEHHbIX KaTacTpod, nooLwpswoLme
bnaroteopuTeNbHOCTb (003 % Hanoroobnaraemonm Npubsinun, a 4Ng TeppUTOPUN,
nocTtpagaswmnx oT YepHobbiNbCKOWM KaTacTpodbl — 0 5 %);

npo4yne, B TOM 4YucCsie opraHmnsyrowme 0eaTesibHOCTb MHOCTPAaHHbIX N COBMECTHbIX
dunpm.

Ans puHaHCOBOro MeHeg)XMeHTa, B YaCTHOCTU, Npu Bbibope 1 NPOorHo3npoBaHum
WHBECTULMOHHBIX MPOEKTOB U NCTOYHUKOB UX (PUHAHCMPOBaHNSA, 0COBEHHO BaXKHa
nepsas rpynna, u3 HUX Hanbosiee BecoMa NO CyMMaM U CpoOKaM AeNCTBUSA NIbroTa,
ocsoboxaatowas oT HanoroobnoxxeHns Npubbiib, NOYLLYIO HA KaNUTanoBA0OXKeHUA[2] B
NPON3BOACTBEHHYIO CPepy U Ha COOPYKEHUE XWNJbSA, NPU YCJIOBUN HanpaBJsIeHUS Ha Ty
XXe uesib Bcen amopTusaumm (Ha peHoBaumio), a Takxe nNpubbifib, NCNOJIb3yeMYIO B
npenenax 10 % Ha meponpuatmna HTI. [3]

Bo3Bpallasachk K cxeme hopMmnpoBaHna n pacnpegeneHmsa npubsiin, Mbl BUAUM, 4TO 3TO
— conpsi>xeHHble npouecckl. Ocsoboams Banosyto(banaHcoByto) NpmbbISIb OT OCHOBHOIO
MPAMOro Hajlora — HaJsiora Ha nNpubbiab N Nepevyncane (NPU HaIN4YNM COOTBETCTBYHOLLNX
cornaweHnn) Tpebyembie CyMMbl B (OOHA OTPaC/IEBON BbILLECTOALLEN OpraHmM3aumnu,
npeonpuaTue NCHUCNSeT YUCTYH (OCTaTOYHYO)NPMbbLINb.

Xo3ancTByOWNIA CybbeKT CaMOCTOSATENIbHO ONMpeAenseT HanpaBiaeHnNs
NCNosib30BaHNA NpUbbLINK, €CNM NHOE He NPenyCcMOTPEeHO YCTaBOM.

CxeMbl pacripegesieHnss YACTOoW rnpubblin:
npeanpuAaTua: Y4l = P® + ®H + @I,

roe 4l - ynctasa npubbinb,



P® - pe3epBHbIN (hoHA,
®H - ¢poHO HakonneHuA,
@I - poH noTpebneHus;

ToBapuuectBa: Yl = P® + ®H + ®I + MNP,

raoe MNP - npubbinb, pacnpeneneHHas Mexany yYpeantensamu.

Pe3epBHbI (hOHA CO3AaeTCA XO3ANCTBYOWMMN CyObeKTaMn Ha CalyYaln npekpaleHns nx
0eATesIbHOCTU 18 MOKPbITUA KPeAUTOPCKOW 3a40/KEHHOCTN. OH aBnsieTCs
obsA3aTesNIbHbIM AN aKUMOHEPHbIX 00LWeCcTB, KOONepaTMBOB, MPEANPUATUN C
WHOCTPaHHbIMU UHBECTULMAMU. AKLMOHEPHbIE 00l eCcTBa 3a4MCNA0T B pe3epBHbIA hOoHA
TaK>Xe SMUCCUOHHbIN 00X04, T.e. CYMMY pa3Huubl MeXAy Npoaa>XHom N HOMUHaNIbHON
CTOMMOCTbBIO aKLMW, BbIPYHEHHYIO MPU UX peanmn3aunm No LueHe, npesbillatowen nx
HOMWHANIbHYIO CTOMMOCTb. 3Ta CyMMa He NMOAJIEXNT KaKoMy-11nbo NCrnosb30BaHUO NN
pacrnpeneneHnto, Kpome csiyydaeB peasimsaumm akumm no LeHe HM>xXxe HOMMHaIbHOW
CTOMMOCTW. Pe3epBHbIN hOHA aKLMOHEpPHOro obuecTBa NCMOb3YyeTCs Ha BbiNaaTy
npoueHToB No obanraymsam n QUBNAEHL0B N0 NMPUBUAErMPOBaHHBIM aKLMUAM B Cllyyae
HeOoCTaTOYHOCTM YyucTon Npubslnm ong aTux uenen. Ero pasmep 4o0/)KEH COCTaBAATb He
MeHee 15 % ycTaBHOro KanuTana. ExxerogHo pe3epBHbIN POHA MOMNOJIHAETCA 3a cYeT
OTYUC/IEHUI, COCTABAOLLMNX NPAKTNYECKN HE MeHee 5% npubbinn, ocTalowencs B
pacnops>XeHun npeanpuaTng. Kpome noKpbiTUA BO3MOXXHbIX YObITKOB OT OEM0BbIX
PUCKOB (DUHAHCOBLIN pe3epB MOXXeT ObITb MCMOJ/Ib30BaH Ha AOMOJIHUTESIbHbIE

3aTpaTbl N0 pacClUNPEHMUIO MPON3BOACTBA U COLMANIbBHOMY pPa3BUTUIO, pa3paboTKky u
BHeOpEeHMEe HOBOMN TEXHUKUN, MPUPOCT COBCTBEHHbIX 0BOPOTHLIX CPeACTB U BOCMNOJIHEHNE
NX HeaoCTaTKa, Heapyru 3aTpaThbl, 00yCN0BNEHHbIE COLNAIBHO-9KOHOMNYECKUM
pa3BUTMEM KOJIIEKTUBA.

®oHpA HakonaeHns 1 GoHa noTpebneHns - 3To poHAbl CreunasbHOro Ha3HaYeHus.
OHU 0b6pa3yloTCs, ecsiv 3TO NPeayCMOTPEHO YYpeaAnTebHbIMA AOKYMeHTaMn. ®oHp
HaKoMJeHns npeacTaBnaseT cobol NCTOYHMK CPeACTB X03SACTBYOLLEro cybbekTa,
aKKYMYJINPYIOLLNIA NpubbIIbL U ApYrue NCTONHUKN O CO3[1aHNs HOBOIro MMYLLIECTBA,
npruobpeTeHnss OCHOBHbIX (POHZO0B, 0O0POTHLIX CPeACTB U T.N. DoHA
HaKOMJIeHNS NOKa3blBaeT POCT MMYLLECTBEHHOI0 COCTOSAHUSA X03ANCTBYOLLEro CybbekTa,
yBenmyeHne cobCcTBEHHbIX €ro cpeacTs. BMecTe cTpéM onepauum no npnobpeTeHunio
N CO3[aHMNI0 HOBOI0O MMYLLECTBA X035NCTBYOLEro cybbekTa He 3aTparneatoT GpoHA



HakonJsieHnsa. ®oHO HAaKOMJIEHUA MOXXeT YMEHbLUATbCA B CJlyHadX:

1. cnucaHua 3aTpaT, CBA3aHHbIX CO3JaHNEM HOBOIO MMYLLECTBa, HO Mo
YCTAHOBJIEHHOMY MOPSAAKY HE BKJIIOYAEMbIX B MepPBOHaYaIbHY0 CTOMMOCTb 3TOr0
NMyLLIeCTBa (Ha NOArOTOBKY KaApoB);

2. pacnpeneneHusn ero Mexxay opuandyeckuMmn nmuamm - yapeanTensmu;

3. noraweHus ybbiTKa X03ANCTBYOLWEro cybbekTa, BbIABJIEHHOrO No pe3yfibTaTaM
paboThl 3a roa.

®oHp noTpebneHus npencrasnseT cobon NCTOYHUK CPenCTB XO3ANCTBYOLWEro
cybbekTa, 3ape3epBMpoOBaHHbIN 418 OCYLLEeCTBIEHUS MepornpuaTuin No counasbHOMY
Pa3BUTUIO N MaTepuasibHOMY MOOLLPEHUIO KosilekTuBa. B poHa
notTpebneHnsa nepedvncnaTca cnefytolive BbinNaaThl B AEHEXHbIX N HAaTypasbHbIX
hopmax:

- CYMMbl, Ha4YMUCNeHHble Ha onnaTy Tpyaa (POT);

- poxoabl (AMBUAEHAbI, MPOLLeHThI) MO aKLUMSAM YJ1eHOB TPYA0BOr0 KOJIIEKTUBA U
BKJ1a[laM Y/1€HOB TPY/A0BOIr0 KOJIJIEKTUBA B UMYLLIECTBO X0O3AMCTBYOLWEro cybbekTa,
Ha4YMC/IeHHbIe K BbiNaaTe paboTHUKaM;

- CyMMBbI npenocCTtaBJiIeHHbIX XO3FIVICTBleLLI,I/IM Cy6'beKTOM TPYAOBbLIX N COUMNalIbHbIX
NbroT, BK/AKOYaA MaTepnajibHYO NMOMOLLb.

K Tpy4oOBbIM U COLMaNIbHbIM JibFOTaM OTHOCATCSA:

- onjaTa AONOJIHNTENIbHO NPEeAOCTaBJ/IEHHbIX MO KOJIJIEKTUBHOMY AOroBopy (CBepx
npenyCcMOTPEHHbIX 3aKOHOAATe/IbCTBOM) OTNYCKOB paboTHMKAM, B T. XKEHLLMHAM,
BOCMUTbIBAOLWWM OeTewn;

-  HanbaBKW K MEHCUSAM, egnHoBpeMeHHbIe nocobuns yXxXoaodawnmMm Ha NeHCUo BeTepaHaM
TPpyAa;

- onnaTa npoe3noB YJIeHaM CeEMbM PaboOTHUKA K MECTY MCMOJIb30BaHNS OTMYyCKa n
obpaTHO;

- CTUMEHOUNN CTYOEHTaM M yYallMMCs, HanpaB/EeHHbIX X03ANCTBYOWMM CyObeKTOM Ha
obyyeHune B BbICLLEN CpeaHMe cneynanbHblie yyebHble 3aBeeHns, BbiMja4eHHble 3a CHET
CpencTB X03AUCTBYOWEro CybbekTa;



- onfaTa NnyTeBOK PaboTHMKAM U UX OEeTAM He Nie4eHune, oTAbIX, SKCKYPCUM 1
nyTewecTBUs 3a cneucpeacTBa Xo3sNCTByOLWEro cybbekTa;

- KOMMEeHcauun yaoopoXXaHus CTOMMOCTM NUTAHUA B CTOJNIOBLIX, bydeTax,
NPOUNAKTOPUSX;

- pacxoibl HenoraweHue ccyn, BblaesieHHbIX paboTHMKAM Ha yJydleHne XUINLLHbIX
ycnosuin, npuobpeTteHmne cagoBbiX 4OMUKOB.

C pacwmpeHneM CroHCOPCKOWN AeATEeNbHOCTM YacCTb YNCTON NpubbIInM MoXXeT BbiTb
HanpaB/aeHa Ha 61aroTBOPUTENbHBLIE HYXKAbl, OKa3aHNe MOMOLLWN TeaTpasibHbIM
KOJIJIEKTUBAM, OpraHM3aumio Xy4oXKeCTBEeHHbIX BbICTAaBOK U gpyrue uenu.

§7. MakcuMmnsaumsa npmnobiin

CncrtemaTunyeckoe nosayyvyeHne npubbinm aenseTca HeobxognmMonm uensto npea-
MPUHUMATENbCKON aesaTenbHOCTM Ntoboro npegnpuaTns. NosTomMmy 4OMUHUPYIOLLEN
npobnemMon ans NpeanpuaTUS BSETCS MaKCMMU3aLUa NpPuUObLINKM, 4TO O3HaYaeT
pa3paboTKy cTpaTermm HecucCTeMaTU4YecKoe yBeJinieHue npuboinm n MUHUMMU-
3aumio uspepxxek. [laHHasa 3agadvya MHOronJaHoBas, BOT No4YeMy A1 CBOEro pelleHns
OHa TpebyeT cuctemMHoro nogxonaa.

MOCKONbKY Ha MpaKTUKe, YTOObl MPUHATL PeLLleHne 0 BbIX0Ae Ha PbIHOK, HeobxoanMo
COMOCTaBNATb LLeHY NpPeaJsioXKeHUs npeanpusaTs C LLeHOM PbIHOYHOro cnpoca, TO
A1 9TOr0 HaA0 3HaTb SKOHOMMUYECKYI0O NPUbLINL. MNocnegHAa onpefenseTcs NnyTem
Bbl4ETA M3 BAJIOBOr0 A0X0Aa IKOHOMUYECKNX (MpeanpuHUMaTeNbCKUX) N3LepXeK
npeanpuaTus:

/>

roe N.(q) — coBOKynHas 3KOHOMUYECKasa UM AONONHUTENbHaa NPUbbLIIL NpeanpuaATnS
3a nepuopn (Mecsu, keapTas, roa),

TR(g) — COBOKYMHbI BaJsIOBOM A0X04, UK COBOKYMHAs Bbipy4Yka NPeanpuHaT oT
peannsaunm NpoayKLuum B obbeme «qg»,



TC(q) — COBOKYIMHblE 3KOHOMUYECKMe(npeanpuHNMaTebCKNe) N3gep KKu
npeanpuaTus Ha peannsyemMyto NPoayKLUo B obbeme «g».

Ona NpuHATUA peleHnn Yacto TpebyeTca 3HaTb CyYMMY NpPUObINKM, KOTOPYIO NoslyYaeT
npeanpuaTUe B pacyeTe Ha eAUHULY NPOAYKLUM Npu AaHHOM obbeMe peanvsaunm u
LeHe, OMKTyeMon cnpocom. Mpu onpeneneHnmn Npoaa>KHOM LeHbl MCMOJIb3YIOT CPeaHIo
Nnpubbinb (An) n npepenbHyo Npubbinb(Mn):

/>

(5)

roe Tn(g) — coBokynHasa cyMMa npubbiin Ha onpeesieHHbI TOBap 3a onpenesieHHbIN
nepuogn,

g — obbeM npoaax.

N3 3Toro cnegyetT, HTO MAKCMMU3aLMA NPUOLINIM CBA3aHa C NPOLLECCOM NpupaLLeHuns
npeonpuHMMaTenbCKon Npubbian. 3To, B CBOKO o4epenb, O3HAYaeT, YTO B pacyeTax
TpebyeTcsa NCcnosib3oBaHne npeaesibHbIX BEJINYNH: npefenbHon npubsiauv, npeaesibHoro
noxona v npegenbHbiX n3gepxek. NMHbiMm cnosamu, Npubbisib MAKCUMN3NPYETCS B
To4Ke, B KoTopon ntoboe, fga)ke Masoe npupaleHne obbvema peanmsaumm (Bbinycka)
npoaykuum octasnseT npubbiab 6e3 nsmeHeHns, T.e. npupaweHne Nnpubblain Npu
npupaweHnn obbema (peanmsaunm) NPOAYKLNN PAaBHAETCH HYJIIO.

Ana Toro 4Tobbl pewnTb BONPOC MakKCUMU3aLUN NMPUBbLIIK, BaXKHO TakXXe 3HaThb,
NeNncTByeT M NpeanpusTue B yCN0BUAX CBOBOAHON KOHKYPEHLIUM NI MOHOMOJIbHOMO
PbIHKA.

Ona npeonpuaTna MakcuMmnlaums npubbiin 3aksovaeTcs B Bbibope Takoro obbema
peannsaunn NpoaykKuumn, Npu KOTOPOM NpenesbHble N3aep>XKu NpeanpuaTus B
NpPon3BOACTBE W NPU peanm3aumnm paBHANINCL Bbl PbIHOYHONM LieHe. MHbIMK cnoBaMu, Ha
pblHKe CBOBOAHOM KOHKYpPEeHUMN 00X0M PaBEH PbIHOYHOWN LieHe.



$§ 8. Posb npnbbININ B YyCNNOBUAX Pa3BUTUA
npegnpuMHUMarTesibCTBa

MMpunbbiab - 0ONH N3 OCHOBHbIX (PMHAHCOBbLIX MOKa3aTesien NaaHa N OLLEeHKN
X03ANCTBEHHOW AEeATENbHOCTY NPeanpuUATUiA. 3a cHeT NpMObIIN OCYLLLECTBAAIOTCS
(bnHaHCMpoBaHME MEPONPUATUIA MO-HAaYYHOMY TEXHUYECKOMY U COLMasbHO-
3KOHOMWYECKOMY Pa3BUTUIO MPeanpuaTuin, ysennyeHme oHaa onnathbl Tpyaa Ux
paboTHUKOB.

MHOroacnekTHoe 3Ha4YyeHmne NpubbIIn yCuamBaeTCs C MepexonomM 3KOHOMUKMN
rocyfapcCTBa Ha OCHOBbI PbIHOYHOI O X0358KcTBa. lMpegnpuaTue nobon GopMmebl
COBCTBEHHOCTM BMNpase pelaTbh, HAa KakKne Lean U B Kakux pasmepax HanpasasaTb
npubbiab, OCTaBLUYIOCS MOC/E yrnaaTbl HA/IOroB B BoaXKeT 1 Apyrmx oba3aTenbHbIX
niaTtexem n oTYNCIEHUN.

3aKoHOM P® «O npeanpuaTusax n npeanpuHMMaTeIbCKon AeaTeNbHOCTU»
npenycMoTpPEHO, YTO NpeanpuHUMaTENbCKasa AeATEeNbHOCTb O3HAYaeT NHULNATUBHYIO
CaMOCTOATEs/IbHOCTb NMPEeAnpPUATUN, HanpasBJ/IeHHYO Ha noay4deHne npuboinun. MNMpun 3Tom
npeonpuaTue Kak X03sNCTBYOWNA CYyObeKT, CaMOCTOATE/IbHO OCYLLECTB/IAIOLW NI CBOLO
0eAaTeNbHOCTb, Pacrops»XaeTCHa BbiMyCKAaeMoOnN NPOAYKLUNEN U OCTaAlOWLENCS B €ro
pacrnops>XeHnUn YnNcTom Npubbinbio.

Benyuiee 3HavyeHne npubbinm B KayecTBe (QMHAHCOBOrO Noka3aTens
npeanpuUHUMaTeNbCKON OeATeNbHOCTN NpeanpusaTusa BMecTe C TEM He 03Ha4vYaeT ero
YHUKaNbHOCTU. AHaIN3 CTUMYJINPYIOLLEN POJSIN MPUBLINIM NOKA3bIBAET, YTO B OTAEJbHbIX
X03ANCTBYOLNX CyObeKTax npeobnafaeT CTpeMaeHNe U3BJ1eYb BbICOKYO Npubbiib B
Luensx ysenndyeHms oHaa onnaTtel TpyAa B yuwlepb npon3BoaCcTBEHHOMY U COLMAIbHOMY
pPa3BUTUIO KOJIJIEKTUBA.

B psage cny4daes pocT npubbinin obycnosneH He060CHOBAHHbBIM MNOBbILLEHNEM LLEH Ha
NPOAYKLMIO.

CTpemneHune nobbiMy NyTAMM MOJYYUTb BbICOKYHO MPUbbISIbL C LEeNblo YBEINYEHNS
doHAa onsaThl TpyAa NPUBOAUT K POCTYy 06bEMa AeHEeXHOW MaccChl B obpalleHmne, He
obecrneyeHHON ToBapHbIMK pecypcamn. OTcoga- OasibHENLWWA POCT UeH, nHdaumu, a,
cnegoBaTeNibHO, SMUCCUWN OEHET.

Ins peanbHOM OUEHKN YPOBHSA peHTabeslbHOCTU NpeanpuaTUsS MOXHO
BOCMOJIb30BaTbCsl METO4AaMWN KOMIMJIEKCHOIO aHan3a Npubbian No TEXHUKO-



3KOHOMUNYECKMM hakTopaM. KOMNNEKCHbIN aHanm3 Nnpubbinv pekoMeHayeTCsi MPoBOAUTb
B onpeAeneHHon nocaenoBaTenbHOCTU. Npexxae BCero BasioByto Npubbib aHaIN3nUPYoT
Mo €e COCTaBHbIM 3JIeMeHTaM, rMaBHbIM N3 KOTOPbIX ABASETCA Npubbiib OT peannsaunmn
TOBApPHOW NMpoAyKUUX. AHANN3NPYIOT N3MeHeHne obbemMa U CTPYKTYPbI peanunsaumnu,
N3MEHEHMEe YPOBHS LIEH Ha peasin30BaHHYO NPOAYKLNIO, @ TakKXXe Ha onpeneneHHoe
Cblpb€e, MaTepuanbl, TONJINBO, SHEPTUIO N Apyrue 3aTpaTbl. KpoMe oTMeYeHHbIX METO0B
haKTOPHOro aHanm3a NpubbIIM B TOM YMNCSIE SKOHOMUYECKNX NOKa3aTenen
3(hheEKTMBHOCTU NPEANPUHNMATENBCKON AEATENbHOCTUN NCMOJIb3YETCS NoKasaTesNb
peHTabenbHOCTN.

PeHTabeslbHOCTb - 3TO OTHOCUTEJIbHbIN NOKa3aTeslb UHTEHCUBHOCTK Npon3ssoacTBa. OH
OTpa>kaeT ypoBeHb NpUbLINILHOCTU OTHOCUTENbHO onpeaeneHHon 6a3bl. MpegnpuatTmne
CYMTaeTCca peHTabeslbHbIM, eC/In CYMMbl BbIPYYKUM OT peanm3saunm npoaykumnm
0OCTAaTOYHO HETOJIbKO A1 NOKPbITUSA 3aTpaT Ha NPOM3BOACTBO U peanm3aumto, HO N Ong
obpa3oBaHua NpmbbIN.

PeHTabenbHOCTb MOXXET UCHMUCNATBLCA No-pa3HoMy. [NokasaTenb peHTabenbHOCTH,
NCYNCNIAeMbIN KaK OTHOLEeHne Npubbiaiv K CTOMMOCTU NMPOM3BOACTBEHHbIX (POHO0B,
npuMeHsaeTca ons obobLeHnsa oueHKM yYpoBHSA NpUbbIIbHOCTU, OXOAHOCTU
npeonpuaTusa. 3TOT NokKasaTeslb UCHUCAAeTCca No popmyne:

Od + HOC
Fne P - ypoBeHb peHTabesnbHOCTN Npon3BoacTBa, %;
N - Banosas Npubbib NpeanpuaTus, pyo.;
O® - cpepHeronoBasi CTOMMOCTb OCHOBHbIX MPON3BOACTBEHHbIX (hOHAOB, PYO.;
HOC - cpegHerogoBasi CTOMMOCTb HOPMUPYEMbIX 0OOPOTHbLIX CPeacTB, pyod.

KpoMe peHTabenbHOCTN Npon3BOACTBa B NpoLecce aHanam3a
npeanpuHNMaTesIbCKON AeATesIbHOCTU NpeanpuaTuin LUIMPOKO NCMOJIb3yeTCs Noka3aTeb
peHTabenbHOCTU NPOAYKLNN, NCHUCAEMON KaK OTHOLIEeHne npmnbbinn OoT peanusaynm
NPOOYKUMN K NOJIHOM cebeCToOMMOCTN 3TON NPOaYKUUN.



MpyMeHeHne 3Toro nokasaTtens peHTabenbHOCTU Hanbonee pauoHaabLHO Npu
BHYTPMXO3AACTBEHHbIX aHAIMTUYECKNX Pacy€Tax, Npu KOHTPoJIe 3a NPUBLISILHOCTbLIO
OTAesNbHbIX BUOOB N3OeNniA, BHEAPEHUN B MPONU3BOACTBO HOBbIX BUAOB NPOAYKLINN U
CHSITUW C MPOU3BOACTBA HEI(P(EKTUBHBIX N3AESUNA.

MpunbbiNb CBA3aHa Kak ¢ cebeCcToMMOCTbIO U3genus, Tak U C LLeHON, Mo KOTOPOM OHO
peannsyeTcs, Mo3ToMy peHTabeslbHOCTb MPOAYKLUMN MOXKET BbiTb MCYHNCIEHA KaK
OTHOLWIEHME MPMBLINN K CTOUMOCTM peasim3oBaHHOW NPOAYKLMK MO CBOGOAHBIM NN
peryampyembiM LieHaM.

OTN NokKa3aTesIMB3auMOCBA3aHbl N XapaKTepU3yloT NU3MEHEHNe TeKyLWmnx 3aTpaT
Ha NPoOM3BOACTBO Mpeasin3aunio Kak BCen NpoayKLUUN, Tak N OTAeNIbHbIX ee BUOOB.
Mo3TOMYy Ba)XHOCHOPMUPOBATb CTPYKTYPY NPOAYKLUN B 32aBUCUMOCTUN OT U3MEHEHUS
yOenbHbIX BECOB n3fennn ¢ 6osbluen nanm MeHblen peHTabenbHOCTbo C TeM, 4TObbI B
LLesIoM NOBbICUTb 3PPEKTUBHOCTb NPOU3BOACTBA N NOJIYHYUTb OOMOJIHNTENbHbIE
BO3MO>XHOCTU yBesinyeHus npubsiin.

PeHTabenbHOCTb NMPOAYKLMN B OBYX €€ Pa3HOBUOHOCTAX UCHNCASETCS No
dopmMmynam:

Fne P - peHnTabenbHOCTbL Npoaykuun, %;
M - BasnoBas Npubbinb NpeanpuaTus, pyb.;
Cn 3% nonHasa cebecTonMoCTb peasin3oBaHHON Npoaykuum, pyo.;

LL n % o6bem peann3oBaHHON NPOAYKLNM B COOTBETCTBYOLWMNX LleHaX (3@ MUHYCOM
HasoroB Ha gobasneHHyto ctommocTb [JHOC 1 akunsos), pyb.

daKTOopbl poCcTa noboro nokazartens pEHTa6EJ'IbHOCTVI 3aBUCAT OT €4UNHbIX
SKOHOMUYECKNMX MnpoueccoB n ABJIEHNI:

%, COBEpPLUIEHCTBOBaHNE CUCTEMbI yNpaBJieHNs NPOM3BOACTBOM B YCJIOBUSIX
PbIHOYHOM 3KOHOMWKM Ha OCHOBE NpPeonoieHNa Kpusnca B GMHaHCOBO-KPeaANTHON n



NEeHEe)XXHOW cucTtemax;

%, noBbllWeHNe 3¢pHEKTUBHOCTN NCMNOJIb30BAHNSA PECYPCOB NPeanpUATUAMM Ha OCHOBE
cTabnnmsaymm B3aMMHbIX PAaCYETOB U CUCTEMbI PaCHeTHO-MIATEXXHbIX OTHOLLUEHU;

%2 nHpekcauns obopoTHbIX CPeACTB M YETKOoe onpeaenieHne NCTOYHMKOB UX
dopMmnpoBaHu.

Ba)KHbIM (0aKTOPOM poCTa peHTabenbHOCTU B HbIHELLHNX YCI0BUSAX ABASeTCs paboTa
npeanpuaTuin No pecypcocbepexeHuto, 4HTo BeJeT K CHMXXeHUo cebecTonMmocTu, a
cnepoBaTenbHO, ¥ pocTy Npubbinn. [leno B TOM, 4TO pa3BUTME NMPON3BOACTBA 3a CHeT
3KOHOMUW pecypCoB Ha AaHHOM 3Tane HaMHOro aelwessne, 4em paspaboTka HOBbIX
MeCTOpPOXOEHUA 1 BOBJIeYeHMe B NMPOU3BOACTBO HOBbIX peCypCoB.

CHuXeHune cebeCTonMoCTU A0JIXKHO CTaTb MaBHbIM YCJI0BUEM poCcTa NPUbbINbLHOCTMU
n peHTabenbHOCTN NPON3BOACTBA.

Fnasa 3. MNOPAOOK HAJIOTOOBJIOXKEHUA NMPUBbLIJIN

§ 1. NnaTenbLiMKa HaNOra Ha NpuobINbL. PacyéTsl,
McrnoJsib3yeMblie ANiA pacyeTa HasoroobnaraemMou
npuobinmn

XoTenocb 66l paccMoOTpeTb BONPOC HanoroobnoxeHus npubbiain, Tak Kak 3TO NPAMO
oTpa>kaeTcsa Ha 4Ynucton npubbinn pupmel. NMpaBuibHas NOAUTUKA rocyaapcTBa B
BOMpoce HanoroobsioxKeHnss MOXKeT NPUBECTU K TOMY, YTO CyObeKTbl Masioro
npeanpuHNMaTesibCTBa CMOTYT NOAHATb 3KOHOMUKY CTpaHbl. O4HAKO Mo-npexxHemy
npoueHTHasa CTaBka Haslora Ha npubblib 0CTaeTca JOCTaTOYHO BbICOKOW. B Hanorosom
kKopekce Pecnybnmkun Tag)XMKUCTaH Hanoroeasa cTaBka coctasngeT 20%. OgHako, ¢ 2000
roga BBeAEH HOBbIN Hasor MO YNPOLWEHHON CUCTEME, YNJladmBaeMbin CybbekTaMm
MaJsioro npegnpuHUMaTeNnbLCTBa, €C/IN B TedYeHne 12kaneHgapHoix Mecsues o6beMm
Hanoroobnaraemon onepaumnu cebiwe 1200 Heobnaraembix HaslOroB MUMHUMYMOB A0X043
(24 MnH. py6.). Oo4HAKO NOMMMO MasbIX NPeanpPUATUA eCTb KPYMHble NPOMbILIEHHbIE
npeonpuaTUSA, KOTOPbIM NPUXOAUTCS MAATUTb HaNor Ha NpUbbIb



Hanor Ha npubbinb NpeanpuaTruini NpULEN Ha CMEHY Halory C 4OX0o40B
KOOMepaToOpOB N HOPMATUBHbIX OTHYUCAEHUI B BlogKeT.

Hanor Ha npubbinb npeanpusaTtnin 6bin BBegeH ¢ 1 aHBapsa 1992 r. OH perynupyeTcs
3akoHOM P® «O Hasnore He Nnpubbisib NPeAnpPUATUN U OpraHn3aunn».,

MnaTtenbLiMKaMm Hanora Ha NpubbIb ABASIOTCA NPeanpusaTUsS n opraHm3aunm (B Tom
yucne 610a>KeTHbIe), BKJI0Yasa NpeanpuaTmnsa C UHOCTPaHHbIM KannTaJIoM, a TakXe
MeXXOyHapoAHble 06beANHEHNSA N OpraHM3aunmn, oCyLeCcTBASOLWME
npeanpuHNMaTeNbCKY0 AEATENbHOCTb. MNNaTenblwmKamMmm aBASOTCS puananbl N gpyrme
aHaIoOrMyHble NoapasaeneHnsa NpegnpuaTnin n opraHnsaynin, MMeLmne oTaenbHbIN
6aslaHC 1 pacyeTHbIN cyeT. Ha npeanpusaTus, NONHOCTbLIO NPpUHagnexaline
WHOCTpPaHHbIM MHBECTOpaM, OENCTBME 3TOr0 3aKOHa He pacnpocTpaHsaeTcsa. B ceoen
npeonpuHNMaTENbCKON OEATENbHOCTU Ha TeppuTopun PO 3Tu npeanpuaTrusa OO/KHbI
PYKOBOACTBOBaTbLCA 3aKOHOM P® «O HanoroobsoxxeHnn npmbbinm n noxonos
WHOCTPAaHHbIX lOpNnanNyYecknx nuu». MonHoCTbio 0CBOBOXXAEHbI OT Haslora Ha
npubbiab NpeanpuaTns ntbbiX OpraHn3aLMoOHHO-MPABOBLIX MOPM B YacTu Npubbinm oT
peanu3aumn Nnpom3BenEHHON NMN CENTIbCKOXO03ANCTBEHHON U OXOTO-X039MCTBEHHOWN
npoayKuuu.

O6bekTOM HasloroobsoxeHusa anaeTcs obnaraemas Hanorom npubbib. Ona
pacyeTa Hanoroobnaraemor 6a3bl MCNOJIb3YETCS HECKOJIbKO NOKa3aTesnen:

YawbanaHcoBas npmbblib, NpeacTaBnsowan cobon cymmy npmbsinm oT peannsaumm
npoaykuun (paboT, ycayr), OCHOBHbIX (POHAOB U MHOIMO UMYLLLECTBa U OT LOXOLOB
OT BHepeasn3aLNOHHbIX onepaumnn, yMeHbLUEeHHbIX Ha BeJIMYNHY NoTepb OT
BHepeasin3aLnoHHbIX onepauui.

3BanoBas npubbisib, OTANYaoLWancsa oT 6anaHCOBON TeM, YTO: AN Lenen
Hasoroo610)KeHns NPMBbLINM NCNOIb3YETCA HECKOJIbKO MHOM pacyeT npu onpeaeneHnm
npubblan OT peanmn3aumnm OCHOBHbIX (POHO0B, HEMAaTepuaabHbIX akTUBOB, MBI, a TakXxe
npu nNpoBefeHnmn bapTepHbIX U APYrMX aHANOrM4YHbIX onepauun;

npu onpeneneHnn BanoBon npmbbinm ybbiTKK, Nosly4aeMble OT NPON3BOACTBA U
peann3aumm CenbCKOX03INCTBEHHON NPOAYKLMN NOACOOHOI0 CeNbCKOro X038MCTBa
npennpuaTus, B pacyeT He BKJ/I0YatloTCA, T.€. BasioBas Npubbisib yBenMyYmMBaeTCs Ha
CyMMy yBbITKOB NOACOBHOr0 CENbCKOro X035MUCTBA, TakK Kak Npu onpegeneHumn
6anaHcoBon NpubbINM 3TN YOLITKK ObIIN YYTEHBI.



% Mpubbinb OT peannsaumnm paboT, ycayr, NpoayKuuu, onpenenseMas Kak pasHuua
MexXOy Bblpy4Ykon oT peann3aumn 6e3 HOC n akumM3oB 1 3aTpaTamMm Ha NPOU3BOACTBO U
peannsauunio, BKaYaeMbiMn B cebecTomMocTb Npoaykumn (paboT, ycnyr).

%allpnbbisib OT peann3almm oCHOBHbIX (h)OHAOB M MHOro nmyulectea. lNpn ee
onpeneneHnmn y4nTbiBaeTCs pa3HuLa Mexxay npoga>KHoOW LEeHOW 1 NnepBOHaYasibHON Nn
OCTaTO4YHOM CTOUMOCTbIO 3TUX (POHAOB N NUMYLLLECTBA, YBEJIMYEHHON Ha NHAOEKC
NHpNaunn.

% [loxoabl OT BHepeasm3aLumoHHbIX onepaul/u/“l, B COCTaB KOTOPbIX BKJIIOYaOTCA OXOAbI:
nony4dyaemMsbie OT 00J1EBOIo y4aCTnda B AEATEJIbHOCTU OPYTIrnX I'Ipe,lJ,I'IpI/IFITI/II‘/'I;
OT COa4n nMyulecTBa B apeHOy,

ansmnoeHabl (MpoueHTbl) Npoekymnam, obamraunsam n HbIM LEeHHbIM BymMaram,
npuHagnexawum npeanpuaTmnsam;

(pacxopnbl) OT onepaynin, HeNnoCpeaCcTBEHHO HE CBA3AHHbIX C MPOU3BOACTBOM U
peannsaumen, BKaYas CyMMbl, NOJIYYEHHbIE U YMJIa4€HHbIE B BUAE CaHKLUWUNA 1
BO3MeLleHNs yObITKOB;

CYMMbI, NOJly4eHHble 6e3B03Me34HO0 OT APYruxX NpeanpusaTun npm oTCyTCTBUN
COBMECTHOW AeATeNbHOCTW.

%, Hanoroobnaraemas ripnbbiib.
% [Mpunbbiab, OCTarOLasACA B PacropsiXeHUN NpeanpuaTns, niam YucTas

npunbbisb.

§ 2. JIbrorbl no Hasiory Ha npubbinb

JlbroThl, npenocCTtaBjideMble nogHanAary Ha I'Ipl/l6b|f|b, MO>XHO pa3aesinTb Ha NATb
rpynn, npegycMmatpuBaloWnx:



% nonHoe ocBoboOXAEHME OT ynaaTbl Haslora Ha NpPMBbbINIb CNEeLNaNN3NPOBaAHHbBIX
npeanpuaTuUnM U opraHmM3aumm B 4acTun, NMoJIY4EeHHOW OT OCYLLECTBJ/IEHNSA UX YCTaBHOMN
neaTesibHOCTW;

¥4 MNOHMXKEHWe CTaBKW Hanora Ha Npubbinb Ha 50% ang npeonpuATUA, eCNr MHBaANUAbI
COCTaBnAT He MeHee 50%o06uiero Yyncna nx paboTHUKOB;

%1 ocBoboXpeHne oT Hasoroob10XKeHNs ToSIbKO TOM YacTu Npubbiin, KoTopas
HarnpaBNsaeTCHA Ha OCyLeCcTBIeHe onpenesiEéHHbIX, YCTaHOBJIEHHbIX 3aKOHOM Lesien;

3% Hapsaay c obwmmm nbroTaMmun gns Bcex npeanpusaTnn ¥ npenocrtaBneHmne
cneynasnbHbIX NbFOT NPeanpuaTuam masnoro busHeca;

Ya pa3spelwleHne gnsa NpeanpusaTmMini NCNosb30BaTh Tak Ha3bliBaeMbl «MepeHoC
yObITKOB», 4TO AOBOJIbHO LLUMPOKO NPUMEHSAETCH B MUPOBOM NpakTuke. OTHOCUTENBHO K
POCCUCKOMY 3aKOHOLATEeNIbCTBY 3TO O3HA4YaeT, 4TO ANS NpeanpuaTuin, NoayYmMBLUNX B
npeabiayuiemM rogy yboiTok, ocBobo)xgaeTcs oT ynaaTbl Hanora 4acTb NpmbbIan,
HanpaBJ/ieHHAs Ha ero NoKpbITMe, B Te4eHne nocaenyowmx natm neT.

§ 3. NMpobnembl coBepLLIEHCTBOBAaHUA
3aKOoHoaaTeNIbHOU Da3bl N0 HANOrooNJ1I0>KeHUIo
npuOLIIM NpeaAnpPUATUA U NYTU UX peLUueHUnA

CnaBHas npobnema, BO3HMKalOWas npu HanoroobnoxxeHmn Npubslam, 3To He pa3mep
CTaBKW, a NOPSAAOK onpeaeneHns Hanoroobnaraemom 6asbi.

B CNOXXMBLUIMXCS SKOHOMUYECKUNX YCOBUAX MPELNPUATMSA HYAaCTO BbIHY)KOEHbI
peanin30BbIBaTb CBOK MPOAYKLIUIO NO LIeHE He Bbille daKkTu4eckon cebecTtonmMmocTu.
HencTeytouee HanoroBoe 3aKOHOAATENLCTBO He 3anpellaeT NPoOBOAUTL 3Ty onepaumio.
Ho ecnn B ByxranTtepckoM y4yeTe BbipyYdka ANs onpeaeneHna PMHaHCOBOro pesysibTaTa
oTpa)kaeTcsa B PaKTUYECKWN NOSyHYEeHHbIX CyMMax, TO 14 uenen HanoroobnoxeHuns
BbIpy4YKa MOXET OTparkaTbCsA No-pa3HoMy. Takum obpa3oM, 0cobyto BaXKHOCTb
npunobpeTtaeT onpeneneHmne pbiIHOYHOW LIEHbI.

TemMa pbIHOYHbIX LLeH Ha npoaykumto (paboTel, ycnyrn) ¥ ogHa n3 HanMmeHee
MeToOMnYeckn npopaboTaHHbIX TEM B HOPMATUBHbIX akTax MO Hasnoroobao>xeHuto.
CnabbiMm MecTOM nopsiaka onpeaeneHmnsa pbIHOYHOW LeHbl 415 uenen HaaoroobnoxeHuns
peannsaumn NpPoayKLMKM rno LeHam He Bbile cebecTonMoCcTn ABAAEeTCS OTCYyTCTBME



HOPMaTMBHO-NPABOBOIr0 akTa, B KOTOPOM Bbl1 bl KOHKPETHO U3J10XKEH NPUEMNEMbIN,
YHUBEpPCaJibHbIA MeTo onpefeneHns pbiIHOYHOW LieHbl MPOAYKLUMN, 0OMHAKOB
ob6a3aTenbHbIN Kak Ana NpeanpusaTUn, Tak 1 418 HaloroBbix opraHoB. PaspaboTaTh
TaKoW YHUBEPCaIbHbIN METOL, HE TOJIbKO YPEe3BblHaHO TPYAHO, HO U BPAL JIN BO3MOXHO,
ecnun ot MeToda TpebyeTtcs, 4To6bl OH MOr ObITb OAHOBPEMEHHO NMPUIrOAEH OJ1S Pa3HbIX
BMAOB NPOM3BOACTB. HO ecnm He Bcerga MoXKHO onpenennTb ONs uenemn
Ha/10roo610>KeHNS PbIHOYHYO LIeHY NPOAYKLNM B CTPOroM COOTBETCTBUM C HOPMATUBHO-
NpPaBOBbIMM aKTaMU, TO eLle TpyaHee onpeaennTb TakuM 06pa3oM pPbIHOYHYIO LEeHY ANs
uenen Hanoroobs10XKeHUs NpUMeHNTeNbHO K paboTe nnu ycnyre.

MpaKTUYeCKN BO3MOXXHO onpenesieHne pbIHOYHbIX LLeH TOJIbKO Ha 3JIeMeHTapHble
paboTbl 1 yCNyrun, CocTosilMe N3 MUHUMAJIbHOr0 KOJIMYecTBa ornepauuin, N Ha LWNPOKO
pacnpocTpaHeHHble, COCTOSLLNE N3 OAHOTUMHbBIX, MOBTOPSIOLWMNXCS onepaLuni.
OnpenennTb e PbIHOYHYIO LeHy paboTbl UK yCiyru, HOCSIWENn NHOMBUAYAbHbIN
XapaKTep, NPakKTUYeCKN HEBO3MOXHO. IMEHHO 3TUMK TPyAHOCTAMMU 06BbACHSAETCS TO,
4YTO B HOPMATMBHbIX aKTax TOJIbKO (hOPMYJINPYETCA MOHATUE PbIHOYHOWM LiEHbI U
YKa3bIBalOTCA OCHOBHbIE MPUHLMMbI €€ onpefeneHns, HoO HaaETCA KOHKPETHbIN MeToq,
ee onpeneneHus.

Bce BblILLEN3N0XKEHHOE CBUAETENbCTBYET O TOM, YTO NPOCTOTa N AOCTYMNHOCTb
BOCMNPUATUSA Hasora Ha Npubblib AaHHOM Ccny4vae He cobntogaeTcs. Hanoronnatenbuwmk
BbIHY>XAEH npusaraTb BpeMsa U CpeacTBa Ha onpeneneHne pblHOYHbIX LEH n
aHaNIorMYHOW NPOoAYKUMM (MPUBJIEYEHMNE OLEHLLMKOB /19 3TUX Lesen).

OcCHOBHOE HanpaBieHMe 3BOJIIOLMNN POCCUNCKOro 3aKoHOo4aTeIbCTBa NO Hasory Ha
npubbIab B LLesIOM coBnafasio C aHalorn4yHbiMm peopMamm B Apyrux ctpaHax. OgHako,
NPUHLUMNMANbHOE OT/INYMe peopMMUPOBaAHMNSA POCCUNCKON CUCTEMbI HaNOroob10XKeHns
Npubbinm OT 3anagHoON Mogenn COCTOUT B paclumpeHnn Hanoroobnaraemon 6a3bl 3a cyeT
BKJIIOYEHWNS B HEE HOBbIX 0O0bEKTOB 06/10)KEHNA N OrPaHUYEHUSA IbIrOT U CKUAOK.
OrpaHu4eHmne pa3mepa COBOKYMHOCTU NpUMeHSeMbIX NbroT ¥ He bonee 50%
Hanoroobnaraemonm Npubbisin, He rOBOPS y>XKe YaCTHbIX OrpaHnYeHnsx (no Bbl4eTy
ybbITKOB, Ha KannTasibHbl€ BJIOXKEHMNSA).

OcobeHHOCTbIO NbFOTHOro HanoroobnoXxeHnsa B Poccun 9BnseTcs TO, 4TO, BbICTynas
dhenepanbHbiM HAJIOFOM, MOYeCTU, 3a4ncnsemMmon B BroaxxeTbl CybbekToB PoCCUNCKON
depepaynmn, opraHbl 3aKOHOAATENbHON BAACTUN 3TUX CYy6BEKTOB MOryT YCTaHaBAMBaTb
CBOW NIblrOThI, MepeyYeHb KOTOPbIX 4OCTAaTOYHO WKNPOK. OaHAKO, SKOHOMUYECKas
Lenecoobpa3HOCTb HEKOTOPLIX NbIFOT, BBOAUMLIX CybbekTammn denepaumm, BecbMa
COMHUTENbHA.



JIbroTbl MOXXHO pacCMaTpUBaTb KaK CaMbli HECTabunbHbIN 3/1IEMEHT HaJ10rOBOW
CUCTEeMbl, OHN NOCTOSAHHO U3MEHSAITCA, NepecMaTPUBAIOTCA, OTMEHSAITCS, COKpaLLaloTCA
nT.A4.

Bo MHOrux ctpaHax 3anagHon EBponbl HanoroBble JIbroThl cHMTaOTCA bonee
3P PEKTNBHLIM CPeACTBOM NOAAEPXKKN NPeaAnpUsaATNIA, 4eMm brog)XKeTHble cybcnann.
CylwiecTByeT MHEHMe, 4TO HaJIoroBble CTUMYJIbl HE CNOCOBHbI OKa3aTb peluaroLwero
BO3EeNCTBUSA Ha pa3BUTNE MHBECTULNIN, HO, HECMOTPSA Ha 3TO OHU OKa3blBaAKOT
onpepensioliee BO3AeNCTBME HA MaKPO3IKOHOMUYECKUN KUMaT B CTPaHe.
SDKOHOMUYECKYIO 3HAa4YMMOCTb JIbFOT MOXKHO NOATBEPAUTL pa3MepamMmm TOW 40U
Npubbinn, KoTopas NoCpeacTBOM JIbFOTHOMO HasNoroobsioxXeHUs ocTaeTcs y
npeonpuaTuin % 18,6% Hanoroobnaraemon npubebinun. MpuoTom 60NbLLYIO 00 B 3TOMN
CyMMe COCTaBAAT CpeaAcTBa, NCMOJIb30BaHHbIE HA A0JIFOCPOYHbIE MHBECTULNN ¥
11,1%.

CywecTBYOT CTOPOHHUKN 1 MPOTUBHUKK HANOroBbIX NIbroT. [pouecc cokpalleHuns
HaJIOrOBbIX JIbIFOT, B 0COOEHHOCTN HOCALLNX UHANBUAYANbHbIA XapakTep, B
LesioM ¥ No3nTUBHOE siBsieHMe. Ho OH He [OJIXKEeH CBECTUCH K MOJIHOM JIMKBUAALUN
NbrOT KaK 3/1IeMeHTa Hasora. OTMeHa BCeX HaJIoroBbIX IbIrOT B MPUHLMMNE BO3MOXXHA, B
YyCNOBUSAX CTabUNbHON 3KOHOMUKMW, N CYLLECTBYIOT CTpaHbl, nebpn Takom noaxone
MUWHMMasIeH ypOBEHb Hanoroobno)xeHns. HepocTtaTKM 3ak/O4YeHbl HE B CaMUX NibFroTax,
a B X HeonpaBAaHHOM NMPUMEHEHUN.

OCHOBHO€e HanpaBJieHNne OeNCTBUSA HAJIOroBbIX IbFOT ¥4 3TO COKpaLLLleHUe HaJIoroBoro
obsi3aTeNnbCTBa HasloronaaTenblVKa, MPAMO UIN KOCBEHHO. o MexaHU3My OeiCTBUS
HaJ1I0roBble JIbrOThl UMEIT CYLLIECTBEHHbIE Pa3/INynsa U rPynnupyroTCca B 3aBUCUMOCTU OT
TOro, Ha U3MEHEHME KaKoro U3 3J1IEMEHTOB CTPYKTYpPbl Hasiora HanpaBiEeHO B
nx gencreune. IXx MOXXHO pa3nennTb Ha Takne, Kak ocBoboxxaeHne 4yactu npubsiin oT
Hanorooba0>xeHns (Hanpumep, OT NMPOM3BOACTBA CEJIbCKOXO3ANCTBEHHOW NPOAYKLMNN),
CKNOKW, OeNCTBUE KOTOPbIX HanpaB/iieHO He Ha UCKJItoYeHMe U3 Hanoroobnaraemomn 6a3bl
N0X040B, @ CBSI3aHO C pacxodamMn, B 3aBUCUMOCTU OT UX BANSAHUS Ha pe3y/ibTaThbl
Hano0roo6710)KeHNS; OTCPOYKM (HaIOroBble KPeAUTbI) N PACCPOYKU; YMEHbLUEHME CTaBKMU
Hano0roo6710)KeHNs; HaIoroBble KaHNKYJbI.

Cpean Hanbonee 3Ha4YMMbIX NONCOAEPKAHUS BbICTYMAKOT /IbrOThl MO KanuTasibHbIM
BJIOXKEHMAM, KOTOPbIE MOXKHO pa3fennTb Ha ABe rpynnbl: 418 oTpacien cgepsbl
MaTepuasibHOro NpPon3BoacTBa ¥ ocBobo)KpgaeTcsa oT HanoroobnoxerHnsa Nnpuboinb,
Hanpumep, Ha PUHAHCUPOBAHME KannUTaNbHbIX BJIOXXEHUN MPON3BOACTBEHHOIO
Ha3Ha4YeHUs C Lenblo pa3BuTmna cobcTBeHHOM NpPon3BoACTBEHHOW 6a3bl; U ¥4 Ha



(PMHAHCUPOBaAHNE XUJINLWLHOIO CTPOUTENbCTBA. B oTan4me oT npeabigyuen nbroTbl
rnocsiegHssa pacnpocTpaHsaeTcsa Ha Bce npegnpuatmnsa. OgHaKko, 3TN NIbFOTbl UMeT
OorpaHnyYyeHns ¥ oHW NPefoCTaBAATCA TONbKO NpeayCcsioBUMN NOJIHOMO UCMOJIb30BaHNSA
npeonpuaTueM CyMM Ha4YuUCIEHHOM0 N3HOCA Ha NOC/IeHIO OTHYETHYIO AaTy.
CylwiecTBylowme orpaHNYeHns B HacT NX NPUMEHEHNS 3HAYNTENbHO YCIIOXKHSAIOT
pac4eTbl Hanoroobnaraemom npmndbinn. Mpu peannsaumm nnn 6es3BosMesgHON nepenaye
(B Te4eHne OByX sieT CO AHSA MOJYyYEHUS IbIFrOTbl) OCHOBHbIX CPEACTB U 06BbEKTOB, NpU
nprnobpeTeHnn KOTopbIX NpeanpusaTne rnosayvdnno yKasaHHble SibFoThl MO Hasory Ha
npubbiab, Hanoroobnaraemas NpmbbiNb yBEINYNMBAETCSA HA OCTATOYHYO CTOMMOCTb 3TUX
OCHOBHbIX CpeACcTB B npenesnax CyMM npefoCcTaB/€HHbIX N1broT.

Bonpoc 06 ynpa3gHeHUN nam coxpaHeHUn 3TON NbroTbhl 04EeHb Ba)KeH. B HacTosLee
BPEMS OHa He BbIMOJIHAET TOW POJIN, KOTOPAs Ha HEe BO3JI0XKEHA, MO NPUYNHE CUITbHON
Pa3MbITOCTM U HEKOHKPETHOCTW. B onpeaeneHHON Mepe OHa AaeT BO3MOXXHOCTb
HaoronnaTeNbWNKy YXOANTb OT HanoroobnoxxeHmsa. OCHoBHas Lesb, C KOTOpon bbina
BBeAEHA 3Ta JibroTa ¥ CTUMY/INPOBaHNE UHBECTULNIA B PpeasibHbIA CEKTOP 3KOHOMUKMN.
Ho npu 3TOM MexaHn3Me, KOTOPbIA NPeayCcMOTPeH OEACTBYIOLWNM 3aKOHOAATEIbCTBOM,
3P PEKTUBHOCTb UCMONb30BaHUS NPeAnpuATUEM OAaHHON NbroThl KPaHe HU3Kas.

SAKNIOYEHUE

N3mMeHeHue coumanbHO-3KOHOMMYECKOro pa3BUTUA rocyfapcTBa B nepuop rnepexona
K PbIHOYHbLIM OTHOLIEHUNAM NPUBOAUT K Ka4eCTBEHHbLIM CTPYKTYPHbIM CABUraM B CTOPOHY
WHTEeHCN(UKaLnMm nNpon3BoACTBa, YTO 00yCI0B/INBAET HEU3MEHHbIVN POCT AEHEXHbIX
HakKonaeHun 1 rnasHbIM obpasom NpubbIIK NPeanpPUATUA pas3INYHbIX Popm
cobcTBeHHOCTW.

3anHTEepPecoBaHHOCTb NPeanpPUATUA NPON3BOACTBE U peasn3aLnm Ka4yeCTBEHHON,
NoJib3YIOLENCcs CNPOCOM Ha PbIHKE MPOAYKL W, OTPaXKaeTcs Ha BesindnHe npubbinuy,
KOTOpas Npu NPoYmMX PaBHbIX YCIOBUSAX HAXOAUTCA B NPSIMOA 3aBUCUMOCTN OT obbeMa
peannsaunm 3Ton NPoaAyKL NN,

Mpunbblab ABNSETCA OCHOBHBIM UCTOYHNUKOM COBCTBEHHLIX CpencTB pupmbl. C ogHOMN
CTOPOHbI, NpUbbIIb paCCMaTPMBAETCH KaK pe3ynbTaT AeATeNbHOCTU hnpMbl, C APYyroun,
31 KaK OCHOBa AafibHenwero pa3suTtus. Ansa ctpaHbl Npubsiib GUPM O03HaAYaeT
HaMoOJIHAEMOCTb AOXOAHOW YacTun 6toa)KeTa, BO3MOXXHOCTb PeLUEeHNs CoOLMabHbIX
npobsaem cTpaHbl NN pernoHa.



Ba>kHOM npobsieMon Kak POCCUNCKON, TaK U TaAXXNKCKON HasIOrOBOW MOJIMTUKK Ha
COBPEMEHHOM 3Tane SABnAAeTCa pocT cobupaemMoCcTn Hanoros. TeMm He MeHee, NpPaBoO
npeanpuaTuUa Ha 3aKOHHOE YMEeHbLLIeHne CBOUX HaloroBbIX BbIMNJIAT ABASAETCA
HeoTbeMIEMON rapaHTMen YacTHOW cObCTBEHHOCTU. ITO TeM 6osiee Ba)KHO, T.K. B psaae
cny4vaeB HabnwgaeTca TeHAEHLUMA CO CTOPOHbI HAJIOMOBbIX OpraHOB paccMaTpmuBaTb
nerasbHoe yMeHbLUeHMe Haoroebix 0653aTeNbCTB NPEeaAnpUATUSa Kak «yKJI0HEHNE OT
ynaaTbl HAJIOrOB».

A PEKTNBHOCTbL HANIOrOBOIr0 peryanpoBaHus npeanpuHNMaTesibCKon
0eaTenbHOCTU C NOMOLLbIO Haslora Ha Npubblb HANMPSAMYO CBA3aHa CO CTabnNbHOCTbLIO
Ha/I0roBOW CTaBKW M HA/IOrOBOWN CUCTEeMbI Boobuie. HapylweHne ctabuabHOCTH
Hanoroob6n0)XXeHnsa cTano OAHUM N3 BaXKHENLLUX (DaKTOPOB CYyXXEHUS
npeanpuHMMaTesnbCTBa B MPOU3BOACTBEHHON Chepe n nepeTekaHUsa KanuTana B cepy
HEeNnpPon3BoOACTBEHHON AEATENIbHOCTU, rae nepenoXXeHme rnpsmMblX Hasioros Ha
noTpebuTens C NOMOLLbIO YBEIMYEHUS LLEH OCyLLeCcTBAseTCa npolwe. Hanoroeasa cncrema
B L,EeJIOM N CUCTEMA HaNoroobsoxxeHnsa Nnpubbiam B HaCTHOCTU A0J/KHa BbiTb rmbkon n
aKTUBHO pearmpoBaTb Ha KOHBbIOHKTYPHbIE N3MEHEHNS B SKOHOMUKE.

OfHa 13 Ba)kKHenWmnX NepcrnekTUBHbIX 3a4a4 COBEPLUEHCTBOBAHUSA CUCTEMDbI
Hasoroobno)xeHns nNpmbbinm 3% 310 ocnabneHne ee hUCKasbHOM HaMPaBAEHHOCTMH,
nnbepanunsaumsa Npu NOBbILLEHUN YETKOCTN N SCHOCTM HAJIOrOBOr0 3aKOHOA4ATEeNbCTBA,
NNKBUAAUNSA MHOIO YNCI0BOM M MPOTUBOPEYMBOI HOPMATUBHOM Ba3bl, CNOXKHbIX U
HeonpeaeneHHbIX HaNoroebiX npouenyp. PechopmuposaHmne HanoroobnoxeHus npmnbbinu,
KaK 1 HasIoroBOW CUCTEMbIl B LLe/IOM, A0JIXKHO ONUpaTbCs TOJIbKO
Ha BOCMNPOW3BOACTBEHHbIN MPUHLMM, HANOr OOJ/IKEH CTUMYJIMPOBaTb POCT
Mpon3BoACTBa, €ro NPonopLUNOHasbHOCTb, MOBbILLEHE NPOM3BOANTENBHOCTN TpyAa.
CoYyeTaHMe NHTepecoB rocygapcTea U NPon3BOANTENSA, LLe/IOCTHAsA akTUBHO
OEeNCcTByoWan CMCTEMa PErynsaTOPOB SKOHOMUKK, hopMumpyrowas uenm n soibop
cTpaTernm, MetTobl U CpencTBa X039NCTBEHHOW AeATENIbHOCTU Ka)K40ro NnpeanpuaTms
nMpu 04HOBPEMEHHOM y4eTe MPUOPUTETHbIX 06LLLEeroCcyiapCTBEHHbIX
MHTepecoB ¥ OCHOBHOE YCJI0BME BbiXO4a CTPaHbl N3 KPU3MCa.
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